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IMPORTANT :

® BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which invest in equities or bonds; or (i) making direct money
market investments, each with different risk profile.

® BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by
Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark
3 in the last page of this Fund Fact Sheet and the Provision of Guarantee in the Appendix of the Explanatory Memorandum for details of the guarantee features and guarantee conditions of this Constituent Fund.

* BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

* You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are in doubt as to whether a certain Constituent
Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into
account your circumstances.

* You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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BEA (MPF) Growth Fund

Rap (B1E®) BRES

Investment Objectives %4 B2

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

Fund Information &4 &}

Fund Size  E2&EME
Million (HK$) && (&7T)
Launch Date # B H] : 1 December, 2000
NAV per unit (HK$)

: 2,330.26

Fund Risk Indicators' &% E1Z
Annualised Standard Deviation 2% : 17.87%

Fund Performance &K,
Annualised Return 4 [Z [E1k

BRURHBRAREHE  MELBHLEREANERE  gmmgewEcsn) 01970 .
%/ BT  DRDRERTEERER  REARER _ . P =" =
(E HTE A R o Fund Descriptor £ £ 588! i3t 1 g 2 L
‘ , 28.98% 0.05% 6.22% 4.73%
Mixed Assets Fund - Global - expected to invest 60% to
90% in equities and 10% to 40% in cash, debt securities Cumulative Return Z7&[E]¥k
S and / or money market instruments. 1 Year 3 Years 5 Years Since Launch
Portfolio Allocation 3% & #H4& D EREERS —RK —BHEA 60% = 90% NERK 14 3% 54 Epdvas)
10% % 40% B - (& HEETIBRETE o
- N e G 0% % 40% RAS - PR/ sCRHTIAER 28.98% 0.16% 35.21% 51.97%
I g 0, E. 0, .
Equiy 85 74% ~ Bond % 22% g pap 4% Fund Expense Ratio E&HXLE < 241% Calendar Year Return” [&4F B4R
KD Bonde s 1o, 2001 2002 2003 2004 2005 2006 2007 2008 2009
onds 7B tiR o 1316% -11.00% 27.80% 1345% 1065% 22.00% 17.49% -33.91% 28.98%

HK Equities &EBRZE  27% USD Bonds £7tf&% 6%
EUR Bonds X &% 7%
JPY Bonds AE&ES 4%
Other Bonds HbfE#%H 4%

Cash & Others & R H A 4%

US Equities EBIRE 1%

. 9 Asian (ex Japan & HK) Equities
S AR = %
European Equities BUMARE  18% TH (B2 - EBR) BEE 10%

A

Commentary &t 8%

Japanese Equities B A% ZE

Equities

Global equities again strengthened over 4Q09 as risk appetites showed no sign of waning. The MSCI World Index gained 31% over the year, repairing
some of the damage after losses of over 40% in 2008, as stimulus measures across the world gained traction and economic data continued to improve.
The index advanced 4.1% over Q4, despite a relatively short-lived increase in risk aversion that followed news of a potential debt crisis in Dubai.
Commodity-rich markets like Australia and Canada and developing markets like Chile and Brazil were the major positive contributors as Chinese demand
for natural resources remained elevated and metal prices rose after Asian leaders pledged to maintain stimulus measures until there is “durable” growth.
Bonds

Credit continued to outperform as the global economy continued to strengthen according to most indicators. With stabilisation and continued
improvement in the credit markets, we have seen the beginning of the withdrawal of extraordinary monetary stimulus, particularly in Europe, where the
cost of insuring against corporate default reached its lowest since May 2008. Credit spreads continued to narrow, but they remain wider than historical
averages giving further room for improvement. Meanwhile, the strength of high-yield and emerging market debt markets was a key feature of 2009,
helped by attractive valuations, improving fundamentals, and strong technicals. Government bond prices declined amid concerns over record levels of
supply and sustained risk appetites in December.

Top 10 portfolio holdings & & #HA RN+ K& E

ISHARES MSCI JAPAN INDEX FUND 3.74%
ISHARES MSCI PACIFIC EX-JAP INDEX FUND 2.91%
HSBC HOLDINGS PLC JE % %% 2.13%
TRACKER FUND OF HONG KONG A E#% 2.00%
iSHARES MSCI EMU INDEX FUND 1.87%
CHINA CONSTRUCTION BANK CORPORATION - H B2 R4R1T-H 1.83%
CHINA LIFE INSURANCE CO LTD - H B A -H 1.34%
ICBC-H HETIERST-H 1.25%
CHINA MOBILE LTD hE#8&) 1.18%
iSHARES S&P EUROPE 350 INDEX FUND 1.15%
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BEA (MPF) Balanced Fund

Fund Information &% &%}
Fund Size =~ E&EEE
Million (HKS) B (G87T)
Launch Date #H B : 1% December, 2000

Investment Objectives %4 B2

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

BRFHREANEFRERESFNS  BRATRER

1,174.90

Rep (Rfes ) IEES

Fund Risk Indicators’ Z& E1Z50
Annualised Standard Deviation & E {24 :

Fund Performance &4 &5

13.54%

NAV per unit (HK$) Annualised Return & @3}
HE : AR HRRA AR AR - SErAERE ) | 1 H28% v
b Al b h SEAEFEGET) 1 Year 3 Years 5 Years Since Launch
Fund Descriptor E4 A it 15 ESs i BRILE
) ) 21.73% 0.98% 4.75% 4.26%
Mixed Assets Fund - Global - expected to invest 40%
to 60% in equities and 40% to 60% in cash, debt Cumulative Return Z7&[E1#k
securities and / or money market instruments. 1 Year 3 Years 5 Years Since Launch
Portfolio Allocation & 424 9 EEEEES — BRI — EHRE 40% & 60% KRS 14 34 5% BT #E
40% & 60% RERE - & & SIRATH -
- - T AR BLA07 2 @00 IV « b o B B i 21.73% 2.97% 26.13% 45.90%
Equi = 54% Bond &% 42% 4% i R 9
quity 53R 54% o\ R 4% Fund Expense Ratio &R R - 242% Calendar Year Return? [ £E B2
HKD Bonds BrLlE 2% 2001 2002 2003 2004 2005 2006 2007 2008 2009
: b
USD Bonds S 11% 9.78% 5.22% 21.79% 1085% 560% 16.00% 12.85% -25.04% 21.73%
HK Equities B4KE  20% . ° ) ) . .
Top 10 portfolio holdings & & #HA RN+ K& E
EUR Bonds BRFE(EZ: 12% iSHARES MSCI JAPAN INDEX FUND 3.54%
» - o ISHARES MSCI PACIFIC EX-JAP INDEX FUND 2.80%
US Equities XEIR 8% e TRACKER FUND OF HONG KONG & EXE% 2.56%
JPY Bonds HEIA% 8% ISHARES S&P EUROPE 350 INDEX FUND 2.27%
o o ISHARES MSCI EMU INDEX FUND 217%
pean Equities BRMARE  13% Other Bonds &% 9% GERMANY GOVT 2.5% 10/10/2014 1.58%
HSBC HOLDINGS PLC JE% 1.45%
Japanese Equities BASBRE 6% Cash & Others & R Hf - 4% CHINA CONSTRUCTION BANK CORPORATION - H HEIRR447 -H  1.28%
CHINA LIFE INSURANCE CO LTD - H FREIAS - H 0.93%
Asian (ex Japan & HK) Equities  _, ICBC-H FETRIT-H 0.88%
Commentary ¥ T (B BERINBR
Equities [:2

Global equities again strengthened over 4Q09 as risk appetites showed no sign of waning. The MSCI World Index gained 31% over the year, repairing
some of the damage after losses of over 40% in 2008, as stimulus measures across the world gained traction and economic data continued to improve.
The index advanced 4.1% over Q4, despite a relatively short-lived increase in risk aversion that followed news of a potential debt crisis in Dubai.
Commodity-rich markets like Australia and Canada and developing markets like Chile and Brazil were the major positive contributors as Chinese demand
for natural resources remained elevated and metal prices rose after Asian leaders pledged to maintain stimulus measures until there is “durable” growth.
Bonds

Credit continued to outperform as the global economy continued to strengthen according to most indicators. With stabilisation and continued
improvement in the credit markets, we have seen the beginning of the withdrawal of extraordinary monetary stimulus, particularly in Europe, where the
cost of insuring against corporate default reached its lowest since May 2008. Credit spreads continued to narrow, but they remain wider than historical
averages giving further room for improvement. Meanwhile, the strength of high-yield and emerging market debt markets was a key feature of 2009,
helped by attractive valuations, improving fundamentals, and strong technicals. Government bond prices declined amid concerns over record levels of
supply and sustained risk appetites in December.

BEA (MPF) Stable Fund

Investment Objectives #% & B 12

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities
to provide modest potential for capital appreciation.
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Fund Information E 4 &%}

Fund Size =~ E&EEE
Million (HKS) && (7T)
Launch Date # B : 1% December, 2000
NAV per unit (HK$)

sEmAEFEGET) 812

Fund Descriptor E4 AR it

Mixed Assets Fund - Global - expected to invest 10%
to 40% in equities and 60% to 90% in cash, debt
securities and / or money market instruments.
EREEES® — R —FHERE 10% = 40% RIRE
5 60% = 90% MR E - EHK/ HEEMSRETA -

+1,229.81

Portfolio Allocation & & #H4& o

] o Cash & Others
Equity B 34% Bond 8% 62% apww4%  Fund Expense Ratio E&RITEHLE :236%
HKD Bonds L% 2%
HK Equities HBKRE  13%
US Equities Z=EBE 4% USD Bonds X7TfE%  17%
European Equities BUMNARE 9%
Japanese Equities BAARE 4%
EUR Bonds BiZE &% 18%
Asian (ex Japan & HK) Equities 29
M (B2 - BB BRE §
Cash & Others & REM 4% JPY Bonds HEIE%  12%

Commentary 5¥# Other Bonds EffE%  13%
Equities

Global equities again strengthened over 4Q09 as risk appetites showed no sign of waning. The MSCI World Index gained 31% over the year, repairing
some of the damage after losses of over 40% in 2008, as stimulus measures across the world gained traction and economic data continued to improve.
The index advanced 4.1% over Q4, despite a relatively short-lived increase in risk aversion that followed news of a potential debt crisis in Dubai.
Commodity-rich markets like Australia and Canada and developing markets like Chile and Brazil were the major positive contributors as Chinese demand
for natural resources remained elevated and metal prices rose after Asian leaders pledged to maintain stimulus measures until there is “durable” growth.
Bonds

Credit continued to outperform as the global economy continued to strengthen according to most indicators. With stabilisation and continued
improvement in the credit markets, we have seen the beginning of the withdrawal of extraordinary monetary stimulus, particularly in Europe, where the
cost of insuring against corporate default reached its lowest since May 2008. Credit spreads continued to narrow, but they remain wider than historical
averages giving further room for improvement. Meanwhile, the strength of high-yield and emerging market debt markets was a key feature of 2009,
helped by attractive valuations, improving fundamentals, and strong technicals. Government bond prices declined amid concerns over record levels of
supply and sustained risk appetites in December.
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Fund Risk Indicators' E& EB 1250
Annualised Standard Deviation £ E1Z%2 : 9.79%

Fund Performance & &3,
Annualised Return F [Z Bl

1 Year 3 Years 5 Years Since Launch
14 3F b BRI
15.53% 1.84% 3.71% 4.17%
Cumulative Return Z& [k
1 Year 3 Years 5 Years Since Launch
15 3F b= BRI
15.53% 5.64% 19.98% 44.81%
Calendar Year Return® /& 4 [21%R%
2001 2002 2003 2004 2005 2006 2007 2008 2009
559% 077% 16.26% 890% 1.91% 11.45% 896% -16.09% 15.53%
Top 10 portfolio holdings & & AR+ AXEE
TRACKER FUND OF HONG KONG BE#% 3.43%
iISHARES MSCI JAPAN INDEX FUND 3.18%
iISHARES MSCI PACIFIC EX-JAP INDEX FUND 2.72%
iISHARES S&P EUROPE 350 INDEX FUND 2.51%
GERMANY GOVT 2.5% 10/10/2014 2.50%
iISHARES MSCI EMU INDEX FUND 2.45%
GERMANY GOVT 1.25% 16/09/2011 1.29%
FRANCE GOVT 4.25% 25/10/2017 1.22%
GERMANY GOVT 2.25% 11/04/2014 1.07%
SWEDEN GOVT 5.25% 15/03/2011 1.05%
[z
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BEA (MPF) Asian Growth Fund =56 ) MNERES

-~

Investment Objectives %4 B2 Fund Information & &%} Fund Risk Indicators' & EBZ5C

To achieve long term capital appreciation within a Fund Size  E&&EME | 357.73 Annualised Standard Deviation & E{Z4E : 28.80%

controlled risk-return framework through investing mainly Million (HK$) B& GET) ’ 5

in Asian ex-Japan equities, with some exposure in debt  Launch Date ¥zttt B : 1% September, 2005 Fund Performance & &

‘securmes/rnoney\market instruments. ) NAV per unit (HKS) 16,0449 Annualised Return 2B
BBTERENTM(BARRRINRE - RBHHERER  SEMEEFEGET) 1% o7 BV g
B/ SETHBRATA  ERDREETEEEEN B 2 o P iy
BRI AR E M A Fund Descriptor £t 87U f it 15 3% 5% SRS

) ) ) 66.77% 4.49% N/A NiE A 11.56%
Mixed Assets Fund - Asia ex Japan - expected to invest
at least 60% in equities, with balance in cash, debt Cumulative Return Z7&[E1¥k
securities and / or money market instruments.

1 Year 3 Years 5 Years Since Launch
~ EEEEES — DM (ARRKRIN) —TEHEEHD 60% 148 34 54 BT #E
H o L2 Z paN = = 1840
Portfolio Allocation &4 & 71 gfgﬁgﬁfaﬁgméfkﬂuw&é EH R HEEHIBR o, . = Foio,
Equity &R 98% ?52&,;52?55 2% Fund Expense Ratio &I LE 220% Calendar Year Retum” R

2001 2002 2003 2004 2005 2006 2007 2008 2009
NARER NATER NATER NATER 561% 33.13% 33.18% -48.62% 66.77%

Top 10 portfolio holdings & #HE RN+ KEE

SAMSUNG ELECTRONICS 4.03%

HK Equities &BRE  42% CHINA CONSTRUCTION BANK CORPORATION - H FEI#:RR1T-H 3.60%

CHINA LIFE INSURANCE CO LTD -H HEIAZE -H 3.41%

Asian (ex Japan & HK) Equities ICBC - H HEI T@R77 - H _— 3.02%
T (B - BEBRIN) B 56% HON HAI PRECISION |NUSTRY COLTD MS/8RBEITE 2.48%
CHINA MOBILE LTD #E##E) 2.41%

TAIWAN SEMICONDUCTOR MANUFACTURING COLTD &/&f8ESKEE 2.38%

Cash & Others I& R HAM 2% CNOOC LTD 2 2.20%

CHINA SHENHUA ENERGY CO LTD - H FE$EERER - H 1.64%

Commentary E\,Eﬁ PING AN INSURANCE - H #BI¥% -H 1.42%

China’s overall policy will gradually shift from “growth” to “quality and structural improvement” in 2010, and the B 2010 E&EERFRBZE LM [BE] £ [REMEENRS]  WEE (B
country will continue to adopt “appropriate loose monetary and simulative fiscal policies”. With job stability and higher gy igm 25 s et Thinss | AED - EEMELTISBEMEEBR L7 - R7ES
asset prices, we expect the Hong Kong economy to further improve in the near future. Taiwan's GDP dropped just 1.3% B — SR o A 00 £ 3 TENAELE TR 1.3% B
in 3Q09, which was better than expected due mainly to consumption recovery and better export performance. South

RIEH - TERIOEEEHML OXEEER - BRIENRIOHA - EEESE
o BN 12 AERBBACIBIEE Tt E 53.3  E— SR EHELERMTER - FK
P 10 A TR EELEEIRAGE - FHMA 07% - BRSTEALHESE 09 F

Korea's economy has experienced steady recovery thanks to the robust performance of its export sector. Singapore’s
December PMI rose to 53.3, confirming that recovery of Singapore’s manufacturing economy is on track. Malaysia’s
industrial output turned around sooner than expected with a marginal rise of 0.7% YoY in October. This reaffirms the
view that the economy will post positive GDP growth in 4Q09, in line with the regional economy. Thailand’s economic F4FHRENEERELER  HERUEALE - FENEHFRIE 2009 F

indicators improved in November 2009, signalling a sustained course of recovery. 11 BRFRE - BREERSEER -

BEA (MPF) Greater China Growth Fund Rop (81E®) NPERER

Investment Objectives %4 B 12 Fund Information Z& &%} Fund Risk Indicators' E& EB1Z50
To provide investors with long-term capital growth within Fund Size ~ E&EE[E | 447 51 Annualised Standard Deviation 4 E{Z# 2 : 29.55%
a controlled risk-return framework through investing Million (HK$) & (BL) : .
mainly in listed securities of companies that derive or are L h Date B : 15 D ber. 2006 Fund Performance %ﬁiiﬁ,
expected to derive a significant portion of their revenues el a§ o ecember,
from goods produced or sold, investments made or NAV per unit (HK$) . Annualised Return 4 £ B
services performed in Greater China, which includes — S ¥ &EFE(BT) (2352 1V 3y 5 VeErS e L
the People’s Republic of China (PRC), the Special — - al g e
Administrative Regions of Hong Kong and Macau and  Fund Descriptor 24 f8R0 it 14F 3% 54 B
Taiwan (the “Greater China Securities”). 60.70% 6.15% N/A A3 7.36%
FRITERENEATER (BEREARLMNE (F Mixed Assets Fund - Greater China - expected to invest

) BEERITHE - RPUERTRERASE) BTES at Iea§t 60% in equities, with palance in cash, debt Cumulative Return 271&[E13f
EEREE  RANRERE - MMEAREAEARES ?e:f't‘es and / or money market |nrsL§ru:ents. . 1 Year 3 Years 5 Years Since Launch
WAREZ AR EHES ((RRZEERS]) - ERDRE %giiﬁ%ééﬁﬁiﬁ 7&??%%@@25%?5 14 3E 56 B
ERHZBRBEN - ARAFRURMAAEE - em. B [SCRRmERATA 60.70% 19.63% N/A i 24.38%

) == Calendar Year Return” [&4F 23} >

Portfolio Allocation % & 484 5/ Fund Expense Ratio &R L%« 1.83%

2001 2002 2003 2004 2005 2006 2007 2008 2009
Cash & Others NARER NATER NATER NATER NATER 3.97% 40.05% -46.84% 60.70%

Equity %3 98% Be Ry 2%
Top 10 portfolio holdings & & #HA RN+ K& E
CHINA CONSTRUCTION BANK CORPORATION - H BT -H  4.49%

Asian (ex Japan & HK) Equities ) ICBC-H MBI I@RT -H 4.42%
TN (B - Eap) g 9% CHINA LIFE INSURANGCE CO LTD - H FEI A - H 4.27%
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD AETEMEREE 3.81%

CHINA MOBILE LTD #E#%&) 3.68%

*72 0,
Hfth 2% g5 4 X

Cash & Others & K& H1 CHINA SHENHUA ENERGY CO LTD - H Bl EEAER - H 2.72%
TENCENT HOLDINGS Hé#fli%R% 2.12%

SUN HUNG KAI PROPERTIES LTD 3tz 2.06%

Commentary #F&#
China’s overall policy will gradually shift from “growth” to “quality and structural improvement” in 2010, and the 15 2010 EHEBEEEEES4E [ME] 0 [QBEMNEERS] TEE (B
country will continue to adopt “appropriate loose monetary and simulative fiscal policies”. With job stability and higher EMEBERMMEKE | AEZ - BERLETBETMEEBR LT - BIFESR
asset prices, we expect the Hong Kong economy to further improve in the near future. Taiwan's GDP dropped just 1.3% BAEEKEAE—SRETM - 809 FL 3 FTEARNFELETE1.3% B
in 3Q09, which was better than expected due mainly to consumption recovery and better export performance. PRI FEHRNEBEHRMDOZELR -



BEA (MPF) Hong Kong Growth Fund

Investment Objectives %4 B2

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
BBIERENEBRE  RBSLERENES/E
KmsRETA  ERPEERIERGEN  RER
RERBRPEAEE -

Portfolio Allocation 3% & #H4& D

Cash & Others

Equity i&ZR 98% 4 e 2%

Cash & Others & RHAML 2%

A

Commentary &1#

Fund Information H & &%}

Fund Size  E&BEE
Million (HKS) &#& (%7t)
Launch Date # i B : 1% September, 2005
NAV per unit (HK$)

BEMEEFECET)

Fund Descriptor Z£4 488 ## it

Mixed Assets Fund - Hong Kong - expected to invest
at least 60% in equities, with balance in cash, debt
securities and / or money market instruments.
EEREEES —BF —BHRERD 60% RRE
FHRHEREENNR S  BHR/ RERHSERET
AHE -

Fund Expense Ratio E& X LEE < 2.00%

1 274.15

+ 16.5059

HK Equities EHRE  98%

With job stability and higher asset prices, we expect the Hong Kong economy to further improve in the near future.

China’s overall policy will gradually shift from “growth” to “quality and structural improvement” in 2010 and the

country will continue to adopt “appropriate loose monetary and simulative fiscal policies”.

BEA (MPF) Japan Growth Fund

Investment Objectives % & B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Japan equities.
FERETERENBARE  ERPEEHEIETEHE
A - BISRPEARIEE -

Portfolio Allocation #& & #H4& o1

Cash & Others

EqU|ty A& 95% e % EH M 5%

Cash & Others B3 & RHAL 5%

Commentary #F&#

Fund Information 4 &%}

FundSize  ESAEME .o
Million (HKS$) && (BT) ’

Launch Date # A5 : 1% December, 2006
NAV per unit (HK$)
BB EEFE(ET)

Fund Descriptor Z£4 4570 it

Mixed Assets Fund - Japan - expected to invest at
least 60% in equities, with balance in cash, debt
securities and / or money market instruments.
BEEEERS — AR —HAHREKRD 60% KRR
FHRHERBENNR S - BHER/ REBEHHERET
A¥E -

Fund Expense Ratio & fIs th &

: 5.493

: 3.38%

Japanese Equities 95%
EENES ’

Although it is slowly recovering, the Japanese economy is still very weak. In December 2009, the Bank of Japan's

policy board kept its overnight call-rate target at 0.1% and emphasised the need to pull Japan out of deflation,

perhaps laying the groundwork for more easing ahead. The government announced a stimulus package of

approximately US$81 billion in December, which focusses largely on the household sector by providing support to

job seekers and extending subsidies on energy-efficient goods. However, the stimulus measures might not have

much effect, as there has been insufficient new spending, and the pace of economic recovery will be very slow

unless further steps are taken.

Rar (BEE) BERERES

Fund Risk Indicators' &% E g2
Annualised Standard Deviation & Z1E%% : 28.77%
Fund Performance 2 &K,

Annualised Return [ 5

1 Year 3 Years 5 Years Since Launch
16 3% 5% Elpavsil
56.74% 6.42% N/A N 12.30%
Cumulative Return £ a5
1 Year 3 Years 5 Years Since Launch
16 RES 5% Elpava il
56.74% 20.55% N/A i@ 65.06%
Calendar Year Return® & 4217 *
2001 2002 2003 2004 2005 2006 2007 2008 2009
NATER NATER NARER NATER -069% 37.87% 4340% -46.37% 56.74%

Top 10 portfolio holdings & & AR+ K& E

CHINA CONSTRUCTION BANK CORPORATION - H HEIi2:R$R17-H 7.80%
HSBC HOLDINGS PLC JE 1A% 7.36%
ICBC-H HREITERIT - H 5.53%
CHINA LIFE INSURANCE CO LTD - H FEI A -H 5.31%
CHINA MOBILE LTD REI#E) 4.76%
CNOOC LTD #EIE*AH 3.54%
SUN HUNG KAI PROPERTIES LTD ¥T&EithZE 2.69%
CHINA SHENHUA ENERGY CO LTD - H *PEIt##EAE]R - H 2.65%
PING AN INSURANCE - H HE¥% - H 2.51%
BANK OF CHINALTD - H *RBEI§R7T - H 2.42%

BERETHRBENEEBB LI ROARPREEREL AL —TREE
o PE 2010 FRREBRFRBELSN [BR] EM [mENEERE] - Wik
BN DEENEYTRMMBER] REH -

Rar (815%) BARRES

Fund Risk Indicators' & ER1Za0
Annualised Standard Deviation & Z1E%% : 20.77%
Fund Performance & 75

Annualised Return 4F/Z E1%§

1 Year 3 Years 5 Years Since Launch
15 3¢ 54 BRI
-0.03% -18.66% N/A & -17.71%

Cumulative Return 2F& Bk

1 Year 3 Years 5 Years Since Launch
16 3% 54 S ava:
-0.03% -46.25 N/A & -45.07%

Calendar Year Return® & 4[] *
2001 2002 2003 2004 2005 2006 2007 2008 2009

NATER NATES NATER NATER NATER 219%
Top 10 portfolio holdings & #HE RN+ REE

-8.18% -41.44% -0.03%

TOYOTA MOTOR CORP 4.15%
CANON INC 3.88%
MITSUBISHI UFJ FINANCIAL GROUP 3.43%
HONDA MOTOR CO LTD 3.31%
MITSUI & CO LTD 2.50%
TOSHIBA CORP 2.30%
SONY CORP 2.25%
NOMURA HOLDINGS INC 2.11%
EAST JAPAN RAILWAY CO 2.03%
NTT DOCOMO INC 1.89%

BB AR E AR IEER - BADER —EIFFEISMMM - 2009 F 12 A - A
RRITIRFFERB BRI K BIRTE 0.1% - WiRFA A ANAEHBERERE -
REEFHEAMRIBER % - BUFTE 2009 5 12 AEMHEE — @40 810 E5€TH
RBERIBITER - BREITHEAPIRRBE IR B BEiaE miT (AR - bR
FEBFTIREGE — SHEiE - BRZARRUBEAELERNRA - RERLERH
X UREEERNO ST R+ 0MEIE -




BEA (MPF) Global Bond Fund

Investment Objectives %4 B2

To provide total investment return over the medium to
long term through investing in global bonds, with some
exposure in money market instruments.
BBRENRRES  RBOLEREREEMSRET
A BREARAREDHERNEROR -

Portfolio Allocation ¥ & #H4& D1

Cash & Others

Bond &% 95% B4 e 5%

Cash & Others & R E M 5%

Other Bonds HAhf&E%  19%

JPY Bonds HEIfE%  19%

Commentary =F&#%

Fund Information & &}

Fund Size  H&&EME
Million (HK$) B& (#7T)
Launch Date # B : 1 September, 2005
NAV per unit (HK$) .
SEEAEFEGET) OO0

Fund Descriptor £4 Rt

Bond Fund - Global
EHES — R

Fund Expense Ratio £ & 5 th &

: 82.66

1 2.48%

HKD Bonds #ItfEH 2%

USD Bonds £7tf%  26%

EUR Bonds RIEEH  29%

Credit continued to outperform as the global economy continued to strengthen according to most indicators. With

stabilisation and continued improvement in the credit markets, we have seen the beginning of the withdrawal of

extraordinary monetary stimulus, particularly in Europe, where the cost of insuring against corporate default reached

its lowest since May 2008. Credit spreads continued to narrow, but they remain wider than historical averages giving

further room for improvement. Meanwhile, the strength of high-yield and emerging market debt markets was a key

feature of 2009, helped by attractive valuations, improving fundamentals, and strong technicals. Government bond

prices declined amid concerns over record levels of supply and sustained risk appetites in December.

BEA (MPF) Long Term Guaranteed Fund’

H A
iz

Ras (98718 )Lsefii”

Fund Risk Indicators' £& EBZD
Annualised Standard Deviation 4 Z1Z%5% : 5.82%

Fund Performance 2 &K
Annualised Return F £ 15§

1 Year 3 Years 5 Years Since Launch
16 3F 5% Elpava:!
4.25% 2.48% N/A NiE 0.71%
Cumulative Return 274 (@
1 Year 3 Years 5 Years Since Launch
16 3F 5% Elpava
4.25% 7.65% N/A i@ 3.11%
Calendar Year Return® &4 2]}
2001 2002 2003 2004 2005 2006 2007 2008 2009
NATER NATER NARER NATER -329% -096% 322% 0.04% 4.25%

Top 10 portfolio holdings & & A& KR+ K& E

GERMANY GOVT 2.5% 10/10/2014 3.79%
FRANCE GOVT 4.25% 25/10/2017 1.84%
GERMANY GOVT 1.25% 16/09/2011 1.60%
GERMANY GOVT 2.25% 11/04/2014 1.53%
SWEDEN GOVT 5.25% 15/03/2011 1.50%
EUROPEAN INVESTMENT BANK 01/09/2015 1.40%
NORWEGIAN GOVT 6% 16/05/2011 1.27%
JAPAN GOVT #285 1.7% 20/03/2017 1.20%
US TREASURY 3.625% 15/08/2019 1.10%
GERMANY GOVT 1.5% 10/06/2011 1.02%

RBAZBIER  REQBEZNSE  FERAERLE - FETSRE TRM
FENE  RMRKRARIAMLELERBMNBIHRRR KR - HERERE
BARAE AR E 2008 4 5 AVAREIE - FEAZREE - BINLESFH

K RE  BEEZEM - BULRR - SRR RSN ETISES —E A 2009
FOEE  EXBERBNEERS - EWREREMBAMIES R - BURESHER

REMTEEWRBROZIFEE - BUTESERE 12 AT -

Rip (8ES) REES’

Investment Objectives % & B 12

To provide a competitive, long term, total rate of return,
while also providing a minimum guaranteed average
annual return over the career of the Member.
RRKEBREABFENRREOR - W RAFREKERED
P EIMEFRIRE o

Portfolio Allocation & 44 5
Equiy % 19% Bond 5 72% 20 SO 0%

HK / China Equities &/#&/FBIRE 6%
US Equities EBIEE 8%
European Equities BUMAZE 3%
Other Asian Equities
HAhgmMAR SR

Cash & Others
R REM

2%

Commentary #F&#
Equities

Fund Information £ &}
Fund Size E&EEME
Million (HK$) B& ()
Launch Date #H B 5 : 1% December, 2000

NAV per unit (HK$)
SETARESEGET) 200

Fund Descriptor £ 87 fi it

Guaranteed Fund*
REES

Fund Expense Ratio E 4 f &=

: 532.83

1 2.55%

HKD Bonds #tfE% 1%

USD Bonds =7tfE%  71%

Global equities again strengthened over 4Q09 as risk appetites showed no sign of waning. The MSCI World Index gained 31% over the year, repairing
some of the damage after losses of over 40% in 2008, as stimulus measures across the world gained traction and economic data continued to improve.
The index advanced 4.1% over Q4, despite a relatively short-lived increase in risk aversion that followed news of a potential debt crisis in Dubai.
Commodity-rich markets like Australia and Canada and developing markets like Chile and Brazil were the major positive contributors as Chinese demand
for natural resources remained elevated and metal prices rose after Asian leaders pledged to maintain stimulus measures until there is “durable” growth.

Bonds

Credit continued to outperform as the global economy continued to strengthen according to most indicators. With stabilisation and continued
improvement in the credit markets, we have seen the beginning of the withdrawal of extraordinary monetary stimulus, particularly in Europe, where the
cost of insuring against corporate default reached its lowest since May 2008. Credit spreads continued to narrow, but they remain wider than historical
averages giving further room for improvement. Meanwhile, the strength of high-yield and emerging market debt markets was a key feature of 2009,
helped by attractive valuations, improving fundamentals, and strong technicals. Government bond prices declined amid concerns over record levels of

supply and sustained risk appetites in December.

Fund Risk Indicators' 2% ER1Za0
Annualised Standard Deviation & E1Z%7% : 9.15%
Fund Performance Z& &R

Annualised Return %FZ B}

1 Year 3 Years 5 Years Since Launch
15 3 54 Elpava
15.34% 0.09% 1.39% 1.26%
Cumulative Return 2F& Bk
1 Year 3 Years 5 Years Since Launch
1 3F 5% E)pava:
15.34% 0.28% 7.13% 12.08%
Calendar Year Return® /& 4[]
2001 2002 2003 2004 2005 2006 2007 2008 2009
4.32% -959% 14.01% 529% 0.53% 6.26% 654% -18.39% 15.34%
Top 10 portfolio holdings & #HE RN+ AREE
GENERAL ELECTRIC CAPITAL CORP 6% 3.50%
BANK OF AMERICA CORP 6% 2.70%
WACHOVIA CORP 5.25% 2.00%
CITIGROUP INC 6.01% 1.50%
CITIGROUP INC 5.625% 1.50%
NORDEA BANK NORGE ASA 3.7% 1.50%
ALTRIA GROUP INC 9.7% 1.50%
BARCLAY BANK PLC 2.5% 1.50%
WESTPAC BANKING CORP 2.25% 1.40%
ABBEY NATIONAL TREA. SERVICES PLC 3.875% 1.20%
(e

09 5% A FERRM ALY - REEUERRHL EABRBOTER - th REOLERIBEERER
FREERRERNE - ERIAFRKERLAF L7 31% - WET 55 2008 Fi8 40% HiE% - &E
HERNRBERMEFEEEESCROESRDEN  BREREEFE 4 TN 41%  REHXA
AROFRNARY  UREHERBEARFESHALEREER [BA] DERLE - C2BER
- MARLEOTSRANANEA - URERTERNEFNCE - HELEEEE -

&%

RIERZBURIE  RIMEEREIS - FERRERLE - CEMSBE TRARERE  ZMFHRAEIE
BiEALRBNREER G - HOFERERRROBAKE 2008 F 5 AURRIE - EMZE
BUE  BOEELTIKTAR - ARENZERE o RULRE  RD0=RaMHED5ES —EA 2009
ENEE  ETEXENAAERS  ARERENRIE X  BNEFUEAILENREEHERNE
W BITEAERE 12 AT ]




BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit with a
bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (BES) RTFES ((BRSRTES]) Y TRFEEMREEANRE - RENBRERTESYTERNBESTFHARTIEZFRAF - BRERFESI T ELLRMERREE -

BEA (MPF) Conservative Fund* Rt (RED)IRTES!

Investment Objectives & & H1Z Fund Information &4 &%} Fund Risk Indicators' & @A BZ
To achieve a minimum rate of return while maintaining Fund Size = E&EEME 832.90 Annualised Standard Deviation FE12%% : 0.44%
stability of the principal amount invested. Million (HKS) && (&) HexT
ERBRERSBEN Y FE - SR T ERE - Launch Date #:H B # : 1% December, 2000 Fund Performance Z& &3
NAV per unit (HKS) 1 2q55 Annualised Return £ [E15%
FRUAEFEGET) 1 Year 3 Years 5 Years Since Launch
Fund Descriptor < 38 #0 f it e 3 5% BRiE
0.08% 1.44% 1.73% 2.08%
Money Market Fund - Hong Kong ’ ? ’ ’
SIS RS — ik Cumulative Return R7#& 8%
X . . A . A = 1 Year 3 Years 5 Years Since Launch
Portfolio Allocation & & 44 5 Fund Expense Ratio Z2& L E - 1.20% 148 3 54 Elpava
Gash & Others 0.08% 4.38% 8.96% 20.57%
100%
RE RHEA ’ Calendar Year Return? [&4F [B]3}°

2001 2002 2003 2004 2005 2006 2007 2008 2009
3.00% 084% 020% -0.02% 1.01% 263% 260% 123% 0.08%

Top 10 portfolio holdings & #HE& RN+ KEE

CHONG HING BANK DEPOSITS &I#3R1T17 3 8.94%
Cash & Others B4 R EA  100% COMMERZBANK AG DEPOSITS 8.94%
CHINA CONSTRUCTION BANK DEPOSITS A Bl RITIFFR  8.92%
DAH SING BANK DEPOSITS AFRIT1F K 8.92%
SUMITOMO MITSUI BANKING GROUP DEPOSITS 8.92%
FUBON BANK (HK) DEPOSITS & #B3R7T (FH) 173X 8.80%
ICBC (ASIA) DEPOSITS A EI T #R7T (ZRilll) K 8.72%
AUSTRALIA & NEW ZEALAND BANKING GROUP DEPOSITS ~ 8.21%
CITIC KA WAH BANK DEPOSITS i {Z 523 R1T17 5K 8.07%
BANK OF TOKYO-MITSUBISHI UFJ DEPOSITS 7.85%

Commentary #F5%

With strong fund inflows due to the reopening of the QDII scheme and the low interest rate environment, asset prices R EFH R QDI 5 I FMARED - HENESRA  EAEEERDARERS
in Hong Kong remain high. So far, they have not led to the formation of asset bubbles. With job stability and higher {7 - Z|B AT /AL © FiiEZEREHEEDANEK - BER LT HBEMEE
asset prices, we expect the domestic economy to continue improving in the near future. Although the government has B 3k * HIFITEHIA LB AT AN RS ENE - ARTBRFEAERDE
implemented some measures to cool down the property market, the impact could be short-lived given the abundant & © #ABFC Bt 7 — LG EENEMRE - EEFEAERZEEN - HMES
liquidity in the market. We expect a stable outlook for interest rates staying in recent low ranges. M FARFFEI EELL ©

Remarks f&3E

Issuer : Bank of East Asia (Trustees) Limited Source  : BEA Union Investment Management Limited

BTN : RERTT (578) BRAR BRRR : Rk SRS ERARAR

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.

ESARBTENFEREEZRTR  HERBEBEZESHEERR - BAESFZIRAMBEAE -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIONN F  ZELBEFERG KL BEXBFFETH -

BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong Kong) Limited (the “Guarantor”). The

Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made to the Fund after 30" September, 2004 was revised. The revised guarantee

rate would be the “new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for contributions made to the Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The

guarantee of capital and the prescribed guarantee rate of return will only be offered if the contributions invested are withdrawn upon the occurrence of a “qualifying event”, which is the receipt by the Guarantor
through the Trustee of a valid claim of all the accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early retirement
age but before the normal retirement age b) Total incapacity c) Death d) Permanent departure from Hong Kong e) Claim of “small balance”. The above conditions (a) to (e) apply to employee members, self-employed
persons, “preserved” account holders and Personal Contribution Account Members; f) Termination of the Member's employment and the continuous period for which the Member has been investing in Fund up
to and including the last date of his employment (“qualifying period”) is at least 36 complete months. (This only applies if the Member is employed in a company participating in the Master Trust). Such qualifying
period is determined at the scheme account level. The qualifying period may also be re-set to zero if the Member (or his representative) effects a redemption, switching out or withdrawal of investments from the

Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed Members, preserved account holders or Personal Contribution Account Members.

If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above, the guarantee will be affected. Special terms and conditions apply

regarding how the guarantee operates. Please refer to the Provision of Guarantee in the Appendix of the Explanatory Memorandum for details of the guarantee features and guarantee conditions.

3 R (8fER) REEASTEERENAXRERRBARAR ([REA]) MRBREFARERENZEEERELS - REARHESHEAR R EIMEIRBHRER - 7£20045F9A308 2 1% @ RERAESHH
MATESMRBLIRE LS  LEFTMRERAFERE] - EAX BT ATF1% ° H2004F9 A30H % B Z AR AKRE S MEFEATESRELHREERFTE (BIEF5%) o (REFMTHAK
EHERFABEFESTREFENBR TRBRESHR T SRME - BESTFRESFH  REEFES TREFKRENBERT - REAZBIFEARIIZKEMERERSRENARER : (a) EFERRK
Fie - HERPRICFERRN - RERPRNFEREZBEERRKFRIRA (b) TRREATIEES (c) H8 (d) KAMEE (o) RR[/EEMAR]) - UL (a) E (o) BIEMHEAKEERE - BEAL - [1R
BIRFHAARBAEZKESKE o (N KERIERE  MAKSFE CEREES) RENEVESHHHN (EETEEEZENSZ—B) ([ATREHH])EZLA3GMEER - (WERRBANEHES
HEARERSEBNEEFMERNKE ) ZATTREBHREERPHERETE - K8 (HREA) EYFBESTRESENBR THRBLESETESBUMMBE - SRR - AZKENE TR
EHEB AR ERT AT - REERM &M (N X NEANEEAL RERFPHAARBAEKKEEKE - WEELIHE DS FREFENER TEE - EHLRBESEN - REFIPE - HEN
IR REREARMREENE - BRRERHRRZEM - F2HHAEM R [REMRGE] —8 -

4 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative Fund uses method (i) and, therefore,
unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the impact of fees and charges.

4 BESRTESHKER] (=) EBMNBEEFEYRIR : 5 (2) EBEHMBKERS DA EMKER - Rz CRER) RIEDIRAAR (Z) WE - B2 ESBMUERE  BEEFERESKE (ZSHMEMIINE
SREBFHRIN WARRMBENTZE -

Correction: The 3-year cumulative return rate for the BEA (MPF) Conservative Fund was inadvertently printed as 4.40% in our previous Fund Fact Sheet (as of 30" September, 2009). The correct rate should have been 5.03%.

BIE: FHICESHEE) (BE 2009 F 9 A 30 B) NARRE (47S) RTESH 3 FRMEIIREMEA 5.03% * MIEERFTFIH 4.40% °

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HERBRINBTL R EEN - IREEFAFERLLBER - MBRENRSIEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to future performance. For further

details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REWSER - ESERATKAF o A LBRERSE - MBENESKBRT—EERBRENIERE - RS  BEERBHEMSRNER - S2HEHNHRE -

If you do not wish to receive any promotional messages from the BEA Group, please notify us by writing to the BEA Group Data Protection Officer at 11/F, 31 Des Voeux Road Central, Hong Kong or by sending a fax to

(852) 3608 6172. Your data will be deleted from our promotion database at no charge.

IR T AR BCR BRITEEN S FHRENS - FRARBRITEMERREEE Gbit - BEPREHES 3158 1118) - REAZE (852) 3608 6172 BAMEM - M FTNERB RS EERETME - LA H

TEWE -

w NN

BEA (MPF) Hotline 3RIE (iR7&®) #4%  Website it

2211 1777 www.hkbea.com

With nearly 140 branches and SupremeGold Centres,
BEA operates one of the largest banking networks in Hong Kong.

RITRAENA0BE D TRESEGHL - RITHKR/BBERZ— -

MPF 0037 (03/2010)



BEA (MPF) Industry Scheme Fund Fact Sheet s at 31 pecember, 2009
%EE (gﬁ E@) ??%E+%Ui<ﬁ$ﬁi%§; BHZE 2009 F 12 A 31 H

IMPORTANT :

® BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which invest in equities or bonds; or (i) making direct

money market investments, each with different risk profile.
® BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

 You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are in doubt as to whether a certain
Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable

for you taking into account your circumstances.

 You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

ERFR:

o R3E (RIS THRABRETANKSES « () RENRARKRARS R / IRAZREHES (ENRRHES) & () ERREREETS - FRAOZES B TRMNERFKE

o R (fT¥51E) RRERTESY MEREMRBERNRE -

» AELERARER - MTUAGEEARAZRRNZERMBGIR - EREROESE - MHTHETROEZSRTESH T (REZKOEEREN B THRE BR) AEMRME - BT E#ABME

RIREEALTHER - YERETHEARR MR EZESH THOKDIES -
* T REZ2HAMNRAE - M A EIRBEHELRE -

BEA (Industry Scheme) Growth Fund

Fund Information & &#t

Fund Size ~ E&EEME |
Million (HK$) B (B7T)
Launch Date # B3 : 1% December, 2000

Investment Objectives #% & B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

1,040.61

NAV it (HK
EBUSRBEARANE  NELBUERANIRE o dagn ar) | 155707

7 BE™S  ARBREEASEREER  ZERRKRER

HREERISE o Fund Descriptor £ & 87U f it

Rap (ITRAE) BRES

Fund Risk Indicators' & R B2
Annualised Standard Deviation 1242 : 17.98%

Fund Performance & &3,
Annualised Return 4 [Z [E1%k

Mixed Assets Fund - Global - expected to invest 60% to

90% in equities and 10% to 40% in cash, debt securities

and / or money market instruments.

Portfolio Allocation & 44 75 #
10% = 40% KBS « BFR / REEHHHZETL -
Cash & Others

Bond &% 22% B 4%

Equity &S 74%

HKD Bonds #B7TESH 1%

HK Equities EBRE  27% USD Bonds £7tf&% 6%

EUR Bonds RMEEH 7%

JPY Bonds HEI&E% 4%
Other Bonds Efthf&E% 4%
Cash & Others & KM 4%

US Equities ZERE 1%

Asian (ex Japan & HK) Equities

European Equities BUMARE  18% T (B - EBRN) B 10%

8%

Japanese Equities H A%

Commentary #F&#

Equities

Global equities again strengthened over 4Q09 as risk appetites showed no sign of waning. The MSCI World Index gained 31% over
the year, repairing some of the damage after losses of over 40% in 2008, as stimulus measures across the world gained traction and
economic data continued to improve. The index advanced 4.1% over Q4, despite a relatively short-lived increase in risk aversion that
followed news of a potential debt crisis in Dubai. Commodity-rich markets like Australia and Canada and developing markets like Chile
and Brazil were the major positive contributors as Chinese demand for natural resources remained elevated and metal prices rose after
Asian leaders pledged to maintain stimulus measures until there is “durable” growth.

Bonds

Credit continued to outperform as the global economy continued to strengthen according to most indicators. With stabilisation and
continued improvement in the credit markets, we have seen the beginning of the withdrawal of extraordinary monetary stimulus,
particularly in Europe, where the cost of insuring against corporate default reached its lowest since May 2008. Credit spreads continued
to narrow, but they remain wider than historical averages giving further room for improvement. Meanwhile, the strength of high-yield
and emerging market debt markets was a key feature of 2009, helped by attractive valuations, improving fundamentals, and strong
technicals. Government bond prices declined amid concerns over record levels of supply and sustained risk appetites in December.

EEEEES — R —AHRE 60% = 90% MERER

Fund Expense Ratio E& R LR 2.08%

1 Year 3 Years 5 Years Since Launch
15 3F 5% BRI
29.60% 0.53% 6.69% 5.00%
Cumulative Return ZF&EI¥k
1 Year 3 Years 5 Years Since Launch
15 3F b= BAKSZAE
29.60% 1.61% 38.24% 55.71%
Calendar Year Return® /&4 B3R
2001 2002 2003 2004 2005 2006 2007 2008 2009

-13.27% -11.20% 28.28% 13.78% 11.11% 22.45% 18.34% -33.75% 29.60%

Top 10 portfolio holdings & & AR+ K& E

iISHARES MSCI JAPAN INDEX FUND 3.55%
ISHARES MSCI PACIFIC EX-JAP INDEX FUND 2.89%
TRACKER FUND OF HONG KONG & & %4 2.59%
HSBC HOLDINGS PLC %4225 2.08%
iSHARES MSCI EMU INDEX FUND 1.82%
CHINA CONSTRUCTION BANK CORPORATION - H FREI#EET-H 1.78%
CHINA LIFE INSURANCE CO LTD -H #FEIAZ - H 1.30%
ICBC-H FETRIT-H 1.21%
iISHARES S&P EUROPE 350 INDEX FUND 1.21%
CHINA MOBILE LTD $E#%E) 1.15%

BE

09 % 4 FREBANARY - RAZYHARRIL ERBESBHTS - ERSBOCBERNEERS
RRMEEHEEENE - BRIATRMRHLEF L7 31% - WET 22 2008 18 40% HiE% -
BEURBRORRENEAREEEBARNHERTEN  EXREERFE 4 FN LA 41% - PE
HRRAROBRNARD - ARSHERBEAEGRARTREEREES [BA] MERIER -
SRERLA  MEREEHTSIRNINER  URERFERNEFNCE - HELEZEH -
&%

BEXSBER RREERENS FERABELE - CETHBR TRNNENE - RFHRS
HEER LARBMBHEER AL HOXRREFRROBARE 2008 F5 ANRRE - &
EMz&ELE  BNLELTIKTRE  BRENTH - BERE  AYNBRENRETSES
—EA 2009 FHEE  EIEXERHERS - ERAXENROILT  BREFRLILENRE
EHRBMEFSE BRESERE 12 ATH

P BEARIDIERIT



BEA (Ind heme) Balanced Fund

Ra: (17RE18) H@ES

Fund Information & & #}

Fund Size E&EEE
Million (HKS) & (#7T)
Launch Date #H B H : 1% December, 2000

NAV per unit (HK$) .
SERARTEGET) 000

Investment Objectives 1% & B 12

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENZBREREF TS - ARETKFIE
B ARMREENEERS -

1 706.41

Fund Descriptor F4 A0 it

Mixed Assets Fund - Global - expected to invest 40%
to 60% in equities and 40% to 60% in cash, debt

securities and / or money market instruments.

f . n A
Portfolio Allocation & & /& D B 40% % 60% IES - HE / S EETIBLETE -

; o Cash & Others
Equity 5% 54%  Bond %5 42% 34 gy 4% Fund Expense Ratio Z=& R L :2.10%
HKD Bonds #7TE% 2%
USD Bonds £TE%  11%
HK Equities EBRE  20%
EUR Bonds BXZ&f&%  12%
US Equities Z£EHZ 8% JPY Bonds HEIE% 8%
. Other Bonds Eftf&E% 9%
European Equities BUMNARE  13%
Cash & Others & RE M 4%
Japanese Equities HABRZE 6%
Asian (ex Japan & HK) Equities 79
M (BA - BB RE ’
Commentary #F&#
Equities

Global equities again strengthened over 4Q09 as risk appetites showed no sign of waning. The MSCI World
Index gained 31% over the year, repairing some of the damage after losses of over 40% in 2008, as stimulus
measures across the world gained traction and economic data continued to improve. The index advanced
4.1% over Q4, despite a relatively short-lived increase in risk aversion that followed news of a potential debt
crisis in Dubai. Commodity-rich markets like Australia and Canada and developing markets like Chile and
Brazil were the major positive contributors as Chinese demand for natural resources remained elevated and
metal prices rose after Asian leaders pledged to maintain stimulus measures until there is “durable” growth.

Bonds

Credit continued to outperform as the global economy continued to strengthen according to most indicators.
With stabilisation and continued improvement in the credit markets, we have seen the beginning of the
withdrawal of extraordinary monetary stimulus, particularly in Europe, where the cost of insuring against
corporate default reached its lowest since May 2008. Credit spreads continued to narrow, but they remain
wider than historical averages giving further room for improvement. Meanwhile, the strength of high-yield
and emerging market debt markets was a key feature of 2009, helped by attractive valuations, improving
fundamentals, and strong technicals. Government bond prices declined amid concerns over record levels of
supply and sustained risk appetites in December.

EEREEES — R — BHIKRE 40% = 60% NEE

Fund Risk Indicators' & R Z50"
Annualised Standard Deviation FEZ4EZE : 13.62%

Fund Performance E£& &R

Annualised Return 4 [Z [B1§

1 Year 3 Years 5 Years Since Launch
14 3F 5% BRI
22.15% 1.29% 5.07% 4.33%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years Since Launch
16 3F 5% BRI
22.15% 3.93% 28.08% 46.87%
Calendar Year Return? /&4 [2] 3}
2001 2002 2003 2004 2005 2006 2007 2008 2009
-10.89% -550% 22.29% 11.24% 5.84% 16.43% 13.16% -24.81% 22.15%
Top 10 portfolio holdings & & AR+ K& E
iISHARES MSCI JAPAN INDEX FUND 3.61%
TRACKER FUND OF HONG KONG &&EE % 2.84%
iISHARES MSCI PACIFIC EX-JAP INDEX FUND 2.80%
iISHARES MSCI EMU INDEX FUND 2.39%
iISHARES S&P EUROPE 350 INDEX FUND 2.28%
GERMANY GOVT 2.5% 10/10/2014 1.56%
HSBC HOLDINGS PLC SEYif% 1.43%
CHINA CONSTRUCTION BANK CORPORATION - H HREIRERIRIT-H 1.27%
CHINA LIFE INSURANCE CO LTD - H FBIAZ - H 0.92%
GERMANY GOVT 1.25% 16/09/2011 0.87%
e

09 % 4 FRBETNARY - REAZEHRRRLF UL BABRBOLR
R A0 A8 B RIS BE VS I R A B BB AR E - EEIR LA FRER
FEBUL AT LT 31% - Y8 7 #04) 2008 38 40% BBk o EE L@ K
RBEREAFEEEBERAESREIEN  EZERERFE LD
£ 4.1% © FRHRABERNBRDARTY - UREMBEREEAFHSE
FRISEBEEEES [HA] KR CSBERLA mMERER
ATGIEMAINER - AR R BRSNS FMER - FELEERE -

&%

RIBEAZ ERIE  RIEBERENS - FERAEELE - FETSRE
TORMFENRE - BHPIRBRRIEHELERRM B RRE R
HEEHREBIRROBALE 2008 F 5 AURKIE - FEFIZEEK
- BRHESFEKTRE  ARENZER - BILRE - RIHRKaE
FFEAISES—E A 2009 FOER - EXETEAGERS - ERES
ERRMME S - BN ESHEAICHEREEHRBOEFHE BT
EHERE 12 AT -



BEA (Industry Scheme) Stable Fund

Ra: (175XE18)) FiRRER

Investment Objectives 1% & B 12

To minimise short-term capital risk with moderate
capital growth over the long term through a higher
weighting of investments in global debt securities
to provide steady income and lower exposure to
global equities to provide modest potential for capital
appreciation.
BBREBRENZRELAT SRR ERENRZ IR
RBhi5 - AREBRERERHERRD  UERKETEN
EREERRRTREES - RSMEHE TREERE
BEh -

Fund Information & & #}

Fund Size HE&EEE
Million (HK$) &#& (#7T)
Launch Date #H HE] : 1% December, 2000

NAV per unit (HK$) .
SERARTEGET) 000t

1 971.18

Fund Descriptor F4 88! it

Mixed Assets Fund - Global - expected to invest 10%
to 40% in equities and 60% to 90% in cash, debt

securities and / or money market instruments.

Portfolio Allocation ¥ & #H4& D

e a0 = nno,  Cash&Others o )
Equity (5% 34%  Bond %5 62% 354 gy 4% Fund Expense Ratio &R LR :2.03%

HKD Bonds BtfE%: 2%

HK Equities BERE
US Equities EBIARE

13% o
USD Bonds £7tf&%  17%
4%

European Equities BUMAZE 9%

Japanese Equities BAARE 4%

EUR Bonds BZ# &% 18%
Asian (ex Japan & HK) Equities 4%
DM (B - BEBRIN BRE T
Cash & Others B & R HAL 4% JPY Bonds HEIE% 12%

Other Bonds EAib{&%

13%

Commentary #F#

Equities

Global equities again strengthened over 4Q09 as risk appetites showed no sign of waning. The MSCI World
Index gained 31% over the year, repairing some of the damage after losses of over 40% in 2008, as stimulus
measures across the world gained traction and economic data continued to improve. The index advanced
4.1% over Q4, despite a relatively short-lived increase in risk aversion that followed news of a potential debt
crisis in Dubai. Commodity-rich markets like Australia and Canada and developing markets like Chile and
Brazil were the major positive contributors as Chinese demand for natural resources remained elevated and
metal prices rose after Asian leaders pledged to maintain stimulus measures until there is “durable” growth.

Bonds

Credit continued to outperform as the global economy continued to strengthen according to most indicators.
With stabilisation and continued improvement in the credit markets, we have seen the beginning of the
withdrawal of extraordinary monetary stimulus, particularly in Europe, where the cost of insuring against
corporate default reached its lowest since May 2008. Credit spreads continued to narrow, but they remain
wider than historical averages giving further room for improvement. Meanwhile, the strength of high-yield
and emerging market debt markets was a key feature of 2009, helped by attractive valuations, improving
fundamentals, and strong technicals. Government bond prices declined amid concerns over record levels of
supply and sustained risk appetites in December.

EREEES — R —BHKRE 10% E 40% RERE
5. 60% E 90% RIRE - EHFK / HERHIHRETA -

Fund Risk Indicators' Z& R 250"
Annualised Standard Deviation FEZ4E# : 9.84%

Fund Performance & &R

Annualised Return % [Z Bk

1 Year 3 Years 5 Years Since Launch
14 3F 5% BRI
15.73% 2.08% 4.01% 4.33%
Cumulative Return £7&[E1%#
1 Year 3 Years 5 Years Since Launch
14 3% 5% Elpava:
15.73% 6.37% 21.74% 46.86%
Calendar Year Return? [&4F 2]}
2001 2002 2003 2004 2005 2006 2007 2008 2009
669% 1.22% 16.65% 9.38% 223% 11.95% 9.54% -16.09% 15.73%

Top 10 portfolio holdings & & 4HA RN+ K& E

TRACKER FUND OF HONG KONG EEH® 3.45%
iISHARES MSCI JAPAN INDEX FUND 3.17%
iISHARES MSCI PACIFIC EX-JAP INDEX FUND 2.76%
iISHARES MSCI EMU INDEX FUND 2.55%
GERMANY GOVT 2.5% 10/10/2014 2.46%
ISHARES S&P EUROPE 350 INDEX FUND 2.36%
GERMANY GOVT 1.25% 16/09/2011 1.28%
FRANCE GOVT 4.25% 25/10/2017 1.22%
GERMANY GOVT 2.25% 11/04/2014 1.05%
SWEDEN GOVT 5.25% 15/03/2011 1.05%

e

09 % 4 FRBPETNARY - REAZEHRRIRFUBRBPRBOLR
th SR 3 0 A B R RS BB ERAS AR RANAS B BUBR A A B - FEEAR T RBRIR
FEBUEL AT LT 31% » Y& 7 #04) 2008 38 40% MRk o EE Hm K
RBEREAFEEEBERAESREIEN  BEREREEFE LD
EFF4.1% © FRHRABERNBRDARY - UREMBEREEAAHE
FRISEBEEEES [HA] EREER  C2BERLA MHRER
TG IRMIINER - AR R BSOS FMER - FEL 2R -

&%

RIBEAZ ERIE  RIEBERENS - FERAEELE - FEMSBRE
TORAFENRE - BRPIRKRRIEHLELERRMN B R R E R
HEEHREBRROBALZE 2008 F 5 AURKIE - FEFIZEEK
o ANHESFERTRE  ARENZER - BILREK - 2IY0EKa
FFETIHES—E A 2009 FOER - EXEZEAGAERS] - ERER
ERRM M - BN ESREAICHEIREENRBOEFHE BT
ESERE 12 AT -




BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1T#5t8) BHeRTES ([BRSRTES ) U MRFEFREEANGRRE - RENARSRFTESITENHESTRRBITIEZFRAR - ARSRTFESY TREACHERREE -

BEA (Industry Scheme) MPF Conservative Fund’ WL (17512 S IRTESS

Investment Objectives %4 B2 Fund Information &4 &%} Fund Risk Indicators' & E&BZC
To achieve a minimum rate of return while maintaining Fund Size  EH&&EME | 968.51 Annualised Standard Deviation FE{Z%EZE : 0.44%
stability of the principal amount invested. Million (HK$) BH& GHL) ~ H4xd
ERBIRERSBEI Y AN - Bk R B - Launch Date #6148 : 1% December, 2000 Fund Performance £ %3
NAV per unit (HK$) ) ooo0 Annualised Return & 15
SEAEFE(BT) ’ 1 Year 3 Years 5 Years Since Launch
. - . 16 3F 54 E)pAvA::)
Fund Descriptor £ 87U it 3
0.08% 1.60% 1.92% 1.78%
f f LR 48 A Money Market Fund - Hong Kong
Portfolio Allocation & & 5 i Cumulative Return 278E1%;
Cash & Others 1 Year 3 Years 5 Years Since Launch
Be Rk 100% Fund Expense Ratio &SR :1.21% 16 3% 54 BT
0.08% 4.87% 9.95% 17.37%

Calendar Year Return® &4 2]}
2001 2002 2003 2004 2005 2006 2007 2008 2009
311% 1.03% 029% -003% 1.01% 281% 298% 1.18% 0.08%

Top 10 portfolio holdings I#&E#H &N+ AEE

COMMERZBANK AG DEPOSITS 8.93%
Cash & Others T X HAf - 100% CHINA CONSTRUCTION BANK DEPOSITS HE# #4777 8.91%
CHONG HING BANK DEPOSITS £l$E3R7T173K 8.91%
DAH SING BANK DEPOSITS A#R1T17 5 8.90%
SUMITOMO MITSUI BANKING GROUP DEPOSITS 8.87%
FUBON BANK (HK) DEPOSITS &= #FiR7T (BH) 175K 8.70%
ICBC (ASIA) DEPOSITS BT #8R1T (i) 1730 8.69%
CITIC KA WAH BANK DEPOSITS #1352 R1T1F50 8.66%
AUSTRALIA & NEW ZEALAND BANKING GROUP DEPOSITS  7.94%
BANK OF TOKYO-MITSUBISHI UFJ DEPOSITS 7.74%

Commentary #F&#%

With strong fund inflows due to the reopening of the QDII scheme and the low interest rate environment, asset AN E# BT QDI ST EIFFI R KD - HEWELRA - BEEEBRDA

prices in Hong Kong remain high. So far, they have not led to the formation of asset bubbles. With job stability BRASE o BEFAL  FESSREEELROINK - Rt L

and higher asset prices, we expect the domestic economy to continue improving in the near future. Although B A EER L - R PRI AR BT AR S B - AT
=M EEIEM LAK HE LA NARYRH R E TN E © R

the government has implemented some measures to cool down the property market, the impact could be
. . . o = ERHES  BARGEE — R FIPRE =
short-lived given the abundant liquidity in the market. We expect a stable outlook for interest rates staying in BAFABRBAS  BARNDENE T —LEREHEDRL  EXPE

recent low ranges. ARE R TR o BMITEEIRIRRIF I AMRAL ©

Remarks f53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited
BTN RBRIT(EE) BRAR BRR : REHEREATEARAR

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund
Fact Sheet.

ESRRETRAFEEEERT  BIRERBEHEXESHEERA - BAIF 2R ABIRETH -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRBPE - ZESBFORGUHEL B EXEFFETH -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry

Scheme) MPF Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures
quoted in a fund fact sheet) do not reflect the impact of fees and charges.

3 BESRTESHWER (—)BBINREEFERE : (=) BB B RS PR BAIER - REE (75 8) 8BS RTESFEAAN (Z) IWE - WA ESBMUER &
EFERESRER (RSB EMIINESRREFIMRIN WARRBMWEHZE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BEERARUBIT AT ESEN - IREEFEEALBRER - mERENRSINTEENA

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a

guide to future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REWFRE - ESERAKAA - A ESIREHRSE  MBENESRBET—EERBENER - GRS  BRERFHRMIRNER - F2HEBNHEE -

If you do not wish to receive any promotional messages from the BEA Group, please notify us by writing to the BEA Group Data Protection Officer at

11/F, 31 Des Voeux Road Central, Hong Kong or by sending a fax to (852) 3608 6172. Your data will be deleted from our promotion database at no charge.

IR T AAEBCR R IRTT R E NS EHENE - FBRHRERTEEERREEE (Gl BERREEHER 315 1118) ¢ FFEZE (852) 3608 6172 BAMEM - B THERERS

BEUREHMER - WAL SKE -

=

w NN

BEA (MPF) Hotline Riz (RfE£) ##&  Website #it

2211 1777 www.hkbea.com

With nearly 140 branches and SupremeGold Centres,
BEA operates one of the largest banking networks in Hong Kong.

RITRENA0BDITRESEHHL - {ITARARBRERZ— -

MPF 0036 (03/2010)





