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BEA (MPF) Growth Fund

Rap (Rfad) BRES

Fund Risk Indicators” &£ EBIZ2"
Annualised Standard Deviation F 2% : 15.53%
Fund Performance & %31

Annualised Return 4 & [E]3§

Fund Information & &#}
Fund Size  H&H&EME |
Million (HK$) & (i) 106153
Launch Date #H B : 1% December, 2000

NAV per unit (HK$) .
SEAAREEEGET) 02

Investment Objectives 1% & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in
global debt securities / money market instruments.

FRNRHBREAREYR  MELBLERERNS 2008 5 Years Since Launch
Hil%/ WETE  CRDREESEREEA & Fund Descriptor £4 587! fi it it BRI
B AR G R - 33.91% 353% 2.05%

Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market

K e o Cumulative Return 27&[E13k
instruments and / or fixed income securities.

Portfolio Allocation 1 &48 24 5 ERAELS — IRI% — EHIRE 60% = 90% KIRER 2008 " i T
10% £ 40% REBMHIRETAR / AELEEFH °
) . Cash & Others -33.91% 18.92% 17.82%
Equity &5 67%  Bond (55 23% s argy 10% Fund Expense Ratio £& I tb &  2.39%
Calendar Year Return /& B3R
2001 2002 2003 2004 2005 2006 2007 2008
Equity B % Bond &% -1316% -11.00% 27.80% 1345% 1065% 22.00% 17.49% -33.91%

Asia M 14% HK$ 7T 4%

Top 10 portfolio holdings & HEA RN T ABE

HK & 35% US$ETT  24% CHINA MOBILE LTD FEI#E) 2.73%
HSBC HOLDINGS PLC JEiZ8 1.92%
CHINA LIFE INSURANCE CO LTD -H REIAS -H 151%
0, B 0,
Jagzn B 0% EURBIE  33% CHEUNG KONG (HLDGS) LTD ET#% 1.33%
ICBC-H B T@iReT - H 1.26%
USER  20% JPY B 25% HUTCHISON WHAMPOA LTD FIs & 1.02%
SUN HUNG KAI PROPERTIES LTD ¥78EttE 1.00%
NESTLE SA 0.99%
Europe B 21% Others Hft 14% PETROCHINA CO LTD - H FREI 3 - H 0.91%
EXXON MOBIL CORP 0.89%

Commentary #F&#

MPF 0037 (03/2009)

Equities

Continuing along the downward trend of the third quarter, indices around the world declined in the fourth quarter of 2008.
Economic activity and data deteriorated worldwide during the quarter, with the US, Japan, and the Eurozone all officially
announcing that their economies were in recession. Even faster-growing emerging markets like China, which substantially reduced
their projections for economic growth in 2009, were not immune to the recession plaguing developed countries. The US Federal
Reserve, the Bank of England, and the European Central Bank slashed key rates during the fourth quarter of last year. In addition,
governments in developed and emerging countries announced fiscal policies to stimulate economic activity. The performance
of key sectors resembled trends in the third quarter, with more defensive sectors offering investors a relative safe-haven. The
telecommunications, health care, and utilities sectors were the top performers of the fourth quarter.

Bonds

Some bonds performed unsteadily as the global financial crisis escalated into a worldwide recession, forcing investors to
seek out safer assets. The flight to safety stoked demand for government securities to such a degree that yields fell to record
levels. Governments intervened decisively in an effort to alleviate the crisis, first flooding markets with liquidity to lessen funding
constraints, and later by taking substantial direct stakes in banks to keep the financial system afloat. However, inter-bank lending
rates remained exorbitant as banks remained reluctant to lend to each other, while credit markets froze as liquidity constraints
forced institutions to reduce leverage. Fund redemptions also accelerated, with forced sales sending credit spreads to record
levels, nearly doubling for asset classes such as high yields, emerging market debt, and certain types of asset-backed securities.
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BEA (MPF) Balanced Fund

Fund Information £ &%}

Fund Size  E&BEE
Million (HKS) &#& (%7T)
Launch Date # B : 1% December, 2000

Investment Objectives 1% & H1Z

: 880.30
To achieve a stable rate of return with an

opportunity for capital appreciation through a

Rep (Rfes) IEES

Fund Risk Indicators® &% E g iZ2*
Annualised Standard Deviation & E1Z%% : 11.45%

Fund Performance &4 &

balapced weighting of investments in global NAV per unit (HKS$) 8 41 G Annualised Return 4 E1%R
equities and debt securities. Gl -

. R e . FRUAEFAECET) 5 Years Since Launch
FERTHRERERBRERBERTIS - RIREER . . soh 2008 56 ER
TIAE ¢ [ MR AR AR Fund Descriptor £ & 8R! il =

) , -25.04% 2.81% 2.27%
Mixed Assets Fund - Global - expected to invest 40%
to 60% in equities and 40% to 60% in money market Cumulative Return Z27& a3k
PR iﬁstrgments and/ ?nr fixed inoomg securities. _ . 5 VRS e e
Portfolio Allocation &4 & 7o ERAERS — B — FAMIRE 40% = 60% HORR 54 BRI
& 40% Z 60% RERTIHRET AR/ KELEH © - i A
Equity ]2 46%  Bond i 42% Cash & Others - -25.04% 14.86% 19.85%
ul o~ ond 18 i =Ko 9
quity 5 48% 0 BeREM Fund Expense Ratio &R LR :241% Calendar Year Retur E£EEI%6
2001 2002 2003 2004 2005 2006 2007 2008
Equity B3R Bond &% 978% 522% 21.79% 10.85% 560% 16.00% 12.85% -25.04%
Asia il 12% HKS$ BT 5% ) ) N N
Top 10 portfolio holdings & #HA& AN+ AEE
HK &% 38% US$ £t 21% CHINA MOBILE LTD #EI%E) 2.09%
JAPAN GOVT BOND #296 1.5% 20/09/2018 1.73%
Japan B 9% EURBIZE 31% HSBC HOLDINGS PLC £ %A% 1.41%
DEUTSCHLAND DBR 4.25% 04/07/2039 1.23%
CHINA LIFE INSURANCE COLTD-H FEBIAZ-H 1.09%
USXE  20% JPY HE 26% DEUTSCHLAND DBR 4.25% 04/07/2017 1.06%
FRANCE OAT 4.25% 25/10/2018 1.02%
Europe BUM 21% Others E At 17% ICBC-H B TpiReT - H 1.01%
US TREASURY NOTE 4% 15/08/2018 0.93%
CHEUNG KONG (HLDGS) LTD £ I1E% 0.91%

Commentary #F&#

Equities
Continuing along the downward trend of the third quarter, indices around the world declined in the fourth quarter of 2008. Economic activity and data

B
RIREAEER 2008 FF 4 FRIEFS 3 FRNBRZLRN THE - DIMEEEDNBEES

deteriorated worldwide during the quarter, with the US, Japan, and the Eurozone all officially announcing that their economies were in recession. 4 ZE=BIZE (L - BANBTEERHEE FREHSARETR - HFE—HE R IR0
Even faster-growing emerging markets like China, which substantially reduced their projections for economic growth in 2009, were notimmune to the  EIFTigBR AR - TAEBEL Y - BRERR—BTICETRNYE  AMSZAEAR
recession plaguing developed countries. The US Federal Reserve, the Bank of England, and the European Central Bank slashed key rates during the & 2009 FREEENSTE  SEEER  BABTNENATAERREEIBHE o 1)
fourth quarter of last year. In addition, governments in developed and emerging countries announced fiscal policies to stimulate economic activity. BEERA B S 60 B AR « (TR RIE TS 3 BB IS - T
The performance of key sectors resembled trends in the third quarter, with more defensive sectors offering investors a relative safe-haven. The rpEa $E¥1E§E’\]§E§§'§Fﬁ BN REEERARTEAREEERITNTE
telecommunications, health care, and utilities sectors were the top performers of the fourth quarter. F% - : e SR
&
sonds FILMERARSBLAMNTR . CESRABEARIORENR  SHIRHTAN

Some bonds performed unsteadily as the global financial crisis escalated into a worldwide recession, forcing investors to seek out safer assets. The
flight to safety stoked demand for government securities to such a degree that yields fell to record levels. Governments intervened decisively in an
effort to alleviate the crisis, first flooding markets with liquidity to lessen funding constraints, and later by taking substantial direct stakes in banks to
keep the financial system afloat. However, inter-bank lending rates remained exorbitant as banks remained reluctant to lend to each other, while credit
markets froze as liquidity constraints forced institutions to reduce leverage. Fund redemptions also accelerated, with forced sales sending credit
spreads to record levels, nearly doubling for asset classes such as high yields, emerging market debt, and certain types of asset-backed securities.

BEA (MPF) Stable Fund

Fund Information E£ & #t
Fund Size  E&EEME
Million (HKS$) && (BT)
Launch Date #t B : 1% December, 2000

Investment Objectives &4 B 12
: 940.44
To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
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Fund Risk Indicators” &4 A"
Annualised Standard Deviation % EZ%E : 7.99%
Fund Performance E& &R

steady income and lower exposure to global equities l\lé\!{peﬁrglt (1;?2 ) 1 12.5342 Annualised Return /B
to provide modest potential for capital appreciationA wURE 2z 2008 5 Years Since Launch
FBRERERRESTERBI L ERAN SRS Fund Descriptor Z& $87! it 5% B
5 RRASREREERERNE Lxﬁm%%%ma’]ﬁmﬂs Vixed Assets Fund - Global 160 10 invest 10% -16.09% 2.49% 2.84%
; B s i . ixed Assets Fund - Global - expected to inves o
BRRFRA - FIRTRGE T RERAREE) to 40% in equities and 60% to 90% in money market Cumulative Return ZF&[E%k
instrL{ments and/ gr fixed incorm? securities. 5\ RS Sinee LEvman
Portfolio Allocation & &9 EEEERES — BRIk —BHIRE 10% E 40% RIRE 2008 54 B Rk AR
K 60% = 90% RWEBMISHREATAR / ELSES m . A
0%  Bond ik ety | CENEONES N -16.09% 13.10% 25.34%
Equity i*Z& ond & i | o
quity 2= 30% o maprm % Fund Expense Ratio &M L& 246% Calendar Year Return /B4 1%
2001 2002 2003 2004 2005 2006 2007 2008
Equity 5% Bond f&% 559% 077% 1626% 890% 191% 11.45% 8.96% -16.09%
Asia M 13% HK$ BT 3% . . N N
Top 10 portfolio holdings & #HA AN+ ABE
HK &8  39% US$ £t 25% JAPAN GOVT BOND #296 1.5% 20/09/2018 2.14%
DEUTSCHLAND DBR 4.25% 04/07/2017 1.54%
Japan BA& 8% EUREIE 28% DEUTSCHLAND DBR 4.25% 04/07/2039 1.52%
CHINA MOBILE LTD E#H) 1.30%
- o o FRANCE OAT 4.25% 25/10/2018 1.26%
USXE  20% JPY HEL 27% DEUTSCHLAND DBR 5% 04/01/2012 1.25%
FRANCE OAT 4.25% 25/10/2017 1.22%
Europe Bl 20% Others E At 17% US TREASURY NOTE 4% 15/08/2018 1.15%
DEUTSCHLAND DBR 3.75% 04/01/2015 1.11%
sA JAPAN GOVT BOND #99 2.1% 20/12/2027 1.05%

Commentary 4

Equities

Continuing along the downward trend of the third quarter, indices around the world declined in the fourth quarter of 2008. Economic activity and data
deteriorated worldwide during the quarter, with the US, Japan, and the Eurozone all officially announcing that their economies were in recession.
Even faster-growing emerging markets like China, which substantially reduced their projections for economic growth in 2009, were not immune to the
recession plaguing developed countries. The US Federal Reserve, the Bank of England, and the European Central Bank slashed key rates during the
fourth quarter of last year. In addition, governments in developed and emerging countries announced fiscal policies to stimulate economic activity.
The performance of key sectors resembled trends in the third quarter, with more defensive sectors offering investors a relative safe-haven. The
telecommunications, health care, and utilities sectors were the top performers of the fourth quarter.

Bonds

Some bonds performed unsteadily as the global financial crisis escalated into a worldwide recession, forcing investors to seek out safer assets. The
flight to safety stoked demand for government securities to such a degree that yields fell to record levels. Governments intervened decisively in an
effort to alleviate the crisis, first flooding markets with liquidity to lessen funding constraints, and later by taking substantial direct stakes in banks to
keep the financial system afloat. However, inter-bank lending rates remained exorbitant as banks remained reluctant to lend to each other, while credit
markets froze as liquidity constraints forced institutions to reduce leverage. Fund redemptions also accelerated, with forced sales sending credit
spreads to record levels, nearly doubling for asset classes such as high yields, emerging market debt, and certain types of asset-backed securities.
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BEA (MPF) Asian Growth Fund

Rap (58 BRED

55 ) aet

Investment Objectives 1% & H1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing

Fund Risk Indicators® &% E g iZ2*
Annualised Standard Deviation & 124 : 24.65%

Fund Performance &4 &

Fund Information E& &*}
Fund Size  E&&EME |
Million (HKS) F& (#7T)
Launch Date # B : 1 September, 2005

160.91

mainly in Asian ex-Japan equities, with some exposure NAV per unit (HK$ . -
in debt securities / money market instruments. Efg;ﬁéﬁﬁ(ﬁ (;%)73) :9.621 Annuallsec; seturn ig@iﬁs. e
BREBRERTH (BARI) RE - RHHLER _ —— 2008 = '
BRES EETSRETE  EADRERTEE Fund Descriptor Z &85 i it — — 11¢°/
RER  REARARNRMAREE - Mixed Assets Fund - Asia ex Japan - expected to invest il A kg
at least 60% in equities, with balance in cash, debt Cumulative Return 27#& 15k
securities and / or money market instruments. Ve Seo e
N EEREEES — TN (BARKRSIN) —EHREHKD 60% 2008 54 BT e
i ion IREHE D ARE - FHROEMAEIARS & REE I
Portfolio Allocation & &#H & 9 Q&ﬁfﬁgﬂéguﬁffﬁ&rzwm%z W0, e =,
Equity B3 91% %S%&gtﬁhﬁ 9% Fund Expense Ratio 28 BIZH K 2.07% Calendar Year Return &4 B3R

Equity i& 5=

HK BB 44%

Asia Tl 56%

Commentary F#®

In order to keep GDP growth above 8%, the Chinese Government announced a RMB4 trillion stimulus package on
9" November, 2008 that was designed to boost fixed asset investment and local demand growth. The People’s Bank of
China had unexpectedly cut its interest rate by 27 basis points on 23" December. Looking ahead, further relaxation is likely.
Moving across North Asia, the Korean Government announced its 14 trillion won fiscal stimulus package and tax cut in
October to help boost its weakening economy. In addition, the Bank of Korea (“BOK") announced another 100 basis point
cut in December 2008. To bring stability to the currency market, a US dollar swap agreement took place between the BOK,
the US Fed, and the Japanese and Chinese central banks. Taiwan’s Central Bank cut its interest rate to 3% in October.
Despite the ongoing efforts of China and Taiwan to open up the cross-strait market, and Taiwan’s new policy of distributing
consumption vouchers to stimulate the domestic economy, we believe that the immediate impact will be limited.

In Southeast Asia, Singapore slipped into a technical recession due to continued decline in manufacturing activities and
a sharp slowdown in services. Malaysia’s exports for October fell for the first time in 15 months led by slower electronic
exports and falling commodity prices. Thailand’s economy had been severely affected by the political standoff at the
beginning of the quarter and the global economic downturn.

BEA (MPF) Greater China Growth Fund

2001 2002 2003 2004 2005 2006 2007 2008
NATER NATER NATES NATER NATER 33.13% 33.18% -48.62%

Top 10 portfolio holdings & HEA RN T ABE

CHINA MOBILE LTD FEIRE) 5.79%
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD AEMEB%EHE 3.20%
SAMSUNG ELECTRONICS 3.15%
CHINA LIFE INSURANCE COLTD -H FBIAF-H 2.71%
CHINA CONSTRUCTION BANK CORPORATION - H REIE#IIT-H  2.63%
ICBC-H HEIRERT-H 2.42%
CNOOC LTD REIE A 1.84%
PETROCHINA CO LTD - H # B - H 1.80%
CHUNGHWA TELECOM CO LTD F# (S 1.68%
HON HAI PRECISION INDUSTRY CO LTD /8%  1.55%

D EEFT AT AN AR RRITE 8% A L 12008 11 A 0 B4 8
BARBHDHENE - AUBETAERANARERER - £12 A23 0 - ARR
{THF ERABHRTIE 27 BT - REAK - HAESHRIMHA - £4T - 8
BT BIRAUEA - 72 10 A S @IE 14 1 BB S EIR ROABIEE - e
5h - WERTEE 12 AERAE 100 BT - TAREENTS - MALEBHS - B
AT B R TR - AWRITH 10 AHIFIKE 3% - BERE
MERRATE — SHAMATS - AR ABRAHRHIE SRR - R
MRAREYEEZAR -

ST - R OT B TR AR RA B - 3 RS A B 2
B« R AP - AR B TERE ONERES T - K 10 AHHAHR 15 @7
HRER TR - EEOERAZHFNRABRNSEARROREYE -

R (B1ES) APERR

Fund Information & &k}
Fund Size  E&&EME |
Million (HK$) && (47T)
Launch Date #H B3 : 1% December, 2006

Investment Objectives % & B 1Z
To provide investors with long-term capital growth within a 8 Yol
controlled risk-return framework through investing mainly in
listed securities of companies that derive or are expected

Fund Risk Indicators” &4 A& 122"
Annualised Standard Deviation 4 E1Z#2 : N/A T A
Fund Performance E& X5

to derive a significant portion of their revenues from goods NAV per unit (HKS) . -, Annualised Return 4F [ B

produced or sold, investments made or services performed in FEMEEFEGET) NS e (e
Greater China, which includes the People’s Republic of China . » s 2008 54 BT ie
(PRC), the Special Administrative Regions of Hong Kong and Fund Descriptor £ & 87U i il A
Macau and Taiwan (the “Greater China Securities”). ) . , -46.84% N/A i A -11.60%
BRTERENEATNER (REREARKAE (h Mixed Assets Fund - Greater China - expected to invest

B)  EAERTHE  APSRTRERAE) ETER at least 60% in equities, with balance in cash, debt Cumulative Return 2715

Eéﬁx‘fé% B R R - LM‘E?%%"E%;’E?%EIE securities and / or money market ins%ruments. 5 Years Since Launch
BARBZ AT LTS (AREEES))  ADE ~ BRAERS — AREE — BEHRERD 60% HEE - . 5% B
EHRISEHER - AREEIRMEEREE - FHNAREEANRS BF R/ AEBHBRETA 46.84% N/A R 22.60%

FA e

Portfolio Allocation & & & 95 Fund Expense Ratio Z& 5t %
Equity FRZE 89% L 1%
Equity i3

HK&E  82%

AsiaZZfl  18%
Commentary #F&#

In order to keep GDP growth above 8%, the Chinese Government announced a RMBA trillion stimulus package on 9" November,
2008 to boost fixed asset investment and local demand growth. In addition, the People’s Bank of China unexpectedly cut its
interest rate by 27 basis points on 23" December. Despite the positive newsflow amid the stimulus package, the deteriorating
economic environment, possible earnings downgrades, and uncertainties in the global equity markets remain chief concerns.
Fearing deterioration in credit quality, local banks further tightened their lending to SMEs and homebuyers in Hong Kong.
Credit tightening in the mortgage market has caused property prices to drop 23% since the peak in April. In economic terms,
exports were down 5.3% and the unemployment rate rose to 3.8% in November, which suggests that the domestic economy has
continued to deteriorate.

Weak September industrial production forced the Taiwanese Government to cut the interest rate to 3% and ban short selling
in October 2008. Taiwan's third quarter of 2008 GDP contracted by 1.02% YoY due to sluggish export growth along with
decreasing private consumption and fixed capital formation. Despite the ongoing efforts of China and Taiwan to open up the
cross-strait market, and Taiwan's new policy of distributing consumption vouchers to stimulate the domestic economy, we
believe that the immediate impact will be limited.

1 1.76%

Calendar Year Return &% B3k
2001 2002 2003 2004 2005 2006 2007 2008

NATER NAER NATER NATER NATES NATER 4005% 46.84%
Top 10 portfolio holdings & #HA RN T ABE

CHINA MOBILE LTD E#%&) 8.79%
ICBC-H HEIRERST-H 4.80%
CHINA LIFE INSURANCE COLTD -H BIAT -H 4.47%
CHINA CONSTRUCTION BANK CORPORATION - H REIR:ZHT-H  3.78%
PETROCHINA CO LTD -H #FEIAH - H 3.48%
CHEUNG KONG (HLDGS) LTD &IE% 3.42%
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD AERETREE 2.52%
CNOOC LTD HREIG*AH 2.52%
HUTCHISON WHAMPOA LTD Fzd & 2.51%
HSBC HOLDINGS PLC S {2 A% 2.20%

BB AT B A EGERRRITE 8% AL R 200846 11 AOHEM 48
BARBMTRERE  ARNHETEERENMAMFIER - 12 A28 A - ARR
ITHFBESBRIRAEK 27 BT - HARBBEE S THEL - EELCERER(LHN
AR - REAFAETHRRRBRRTSNTRE DR EZRE -
BREOERERARBE  BEAMRITE - SRERAD N OENBERLENER -
RIBEATISEERMEEK T FHEEKY 4 ARG TR 23%  &EFE 11 A
HANBE5.3% @ KEX LT ZE 3.8% » EERZAMLELER( -

RS 9 AMRBMIEEECBERMAE 10 AHRBIRFIRE 3% - WHIE
2 o N A RZE R ABBEMEE AELAKRIZ - 62 2008 45 3 FAME
ERELEFRABTHK 1.02% - BETEMNSEBTE - SABMETS - KA
EBBRREEEERARBAEE - RARREERTERZAR




BEA (MPF) Hong Kong Growth Fund

Fund Information & &%}

Fund Size ~ E&EEE
Million (HKS) && (%7t)
Launch Date # i A : 1% September, 2005

Investment Objectives 1% & B 1Z

. ) - - 128.08
To achieve long term capital appreciation within a

controlled risk-return framework through investing

Rar (Bf5E) BeREES

Fund Risk Indicators” E4 @& 1Z:2"
Annualised Standard Deviation 2% : 25.11%
Fund Performance & &IR

mainly in Honvgl Kong equities, with some exposure NAV per unit (HK$) 3 A0 Annualised Return EE B35
in debt securities / money market instruments. SEMEEREGET) : 5y Since L h
FEEBRAREBRE - RS LELERE , e 2008 e et
%/ RETBRATLA  EADEEETERHE Fund Descriptor £ AR it g . 3
, mE L inmia p? W (E o -46.37' N A3
A - RESRARURPANLE Mixed Assets Fund - Hong Kong - expected to invest ° 2
at least 60% in equities, with balance in cash, debt Cumulative Return Z7&[El#%
secufities and/or mpney market\ instruments. 5 Years Since Launch
N BEEEES —BE —AHRERD 60% RRE - 2008 54 Sl
i A 1> ‘z\ ANAN SR ) ELRE E'L‘fﬁ‘_\ /E‘gf IEET
Portfolio Allocation &4 & 74 FEHMBERAERNRS - BHR/ LEEHIHRA T N/A T T

BRA -
Fund Expense Ratio & I th &

Cash & Others

Equity B3R 90% Ba gk 10%

Equity I8

HK &% 100%

Commentary 74

Fearing deterioration in credit quality, local banks further tightened their lending to SMEs and homebuyers in Hong
Kong. Credit tightening in the mortgage market has caused property prices to drop 23% since the peak in April
2008. In economic terms, exports were down 5.3% and the unemployment rate rose to 3.8% in November, which

suggest that the domestic economy has continued to deteriorate.

In order to keep GDP growth above 8%, Chinese Government announced a RMBA4 trillion stimulus package on
9" November to boost fixed asset investment and local demand growth. The People’s Bank of China unexpectedly
cut its interest rate by 27 basis points on 23" December. Despite the positive newsflow amid the stimulus package,
the deteriorating economic environment, possible earnings downgrades, and uncertainties in the global equity

markets remain chief concerns.

BEA (MPF) Japan Growth Fund

Fund Information E4 &%t
Fund Size = E&&EEME 9.91

Million (HK$) && (&)
Launch Date #tH B : 1 December, 2006

Investment Objectives % & B 1Z

To achieve long term capital appreciation within
a controlled risk-return framework through

+1.94%

Calendar Year Return &4 [@ 3§
2001 2002 2003 2004 2005 2006 2007 2008
NATER NATER NATER NATER NATER 37.87% 4340% -46.37%

Top 10 portfolio holdings & #HAERNTKEE

CHINA MOBILE LTD FE&&) 9.14%
HSBC HOLDINGS PLC fE%#%R 6.09%
ICBC-H REII@ERIT-H 5.82%
CHINA LIFE INSURANCE COLTD -H FEIA®-H 4.68%
PETROCHINA CO LTD - H &5 - H 4.06%
CHINA CONSTRUCTION BANK CORPORATION - H S EIR%47-H  3.65%
SUN HUNG KAI PROPERTIES LTD ¥ b 3.00%
CHEUNG KONG (HLDGS) LTD R/IE % 2.94%
CNOOC LTD #El& A 2.68%
HUTCHISON WHAMPOA LTD Hlzt &% 2.61%

HREMMERERASRBL  BEAMRTE - SRBERT PEENERENE
R WIBERMISEERMEENK T FHEERYL 2008 4 4 ANRE T 23% ©
HEEATE 11 AROTRR5.3% « KEE LT 3.8% @ EBRF A MACHEMR
Bk

FTREBMA T ERMEEREERRIFE8% AL R20084 11 A9RE
54 BEARBHTEE  ARBEEEERENAMTRER -E12 A 23
B - ARRITHF BRHBERFIR 27 87 - SARMBRFE S TEE T - B
EPEREBCMATET - RREFIATEE T KRR TSN THE M NAEE
Bx -

Rar (85T ) BARRES

Fund Risk Indicators” &4 @& 1ZE"
Annualised Standard Deviation 4 Z1Z%2  N/A i
Fund Performance £& X%

i\nvesfing m?inly in Japan equ\\ties. N NAV per unit (HK$)7 3 B Annualised Return 4 & B2
BBEBRARARRE - ERDREHTEIRE SEMEEFEGET) e e p—
ER - BEREEAEE - . ™ g 2008 ST AR
Fund Descriptor 4 4589 # it biis AR
) . -41.44% N/A N -25.05%
Mixed Assets Fund - Japan - expected to invest at
least 60% in equities, with balance in cash, debt Cumulative Return ZF& [k
securities and / or money market\ instruments. 5 Years Since Launch
EREEES — AR —REKRERD 60% HER 2008 54 AR
i R A s PAAN SHERH B2 BIABRE - &3 | RE BIRET
Portfolio Allocation &4 215 Eifg Al AR S B EUIRE B 15 41.44% N/A TER -45.06%
. Cash & Others Calendar Year Return &4 @k
Equity 5% 93% i 1% Fund Expense Ratio &4 & 3.25% Elencae RS
B R P géﬁ’ﬁittﬁ_ ° 2001 2002 2003 2004 2005 2006 2007 2008
NARER NATER NATER NANER NATNER NATER -8.18% -41.44%
Equity i&E

Japan B 100%

Commentary #F&#

In October 2008, markets were driven primarily by the anxiety surrounding the unfolding global financial crisis
and its effects on the wider economy. Similar to its counterparts in the US and Europe, the Bank of Japan cut its
benchmark interest rate to 0.3% to help stave off a potentially prolonged recession in October. News of Barack
Obama'’s win in the US presidential elections drove the market higher in November, and Japan's markets produced
strong returns in December after falling more than 40% for the 6 months ending November. The Nikkei 225 was up

4.08% by the end of December, although it had dropped 21.31% QoQ and ended the year at -42.12%.

Top 10 portfolio holdings &4 A+ AEE

MITSUBISHI UFJ FINANCIAL GROUP 4.54%
TOYOTA MOTOR CORP 3.59%
SEVEN & | HOLDINGS CO LTD 3.11%
EAST JAPAN RAILWAY CO 2.36%
TOKYO ELECTRIC POWER CO INC 2.11%
RAKUTEN INC 2.10%
SOFTBANK CORP 1.98%
MITSUBISHI HEAVY INDUSTRIES LTD 1.98%
SONY CORP 1.96%
HONDA MOTOR CO LTD 1.74%

2008 F 10 A » MHEEFIRRE MM TS RARLHEBEPMERN R BE
2 - EEEMBONRIT 8 - BARITIE 10 AHIRHELEFIEZE 0.3% - U
FRASEEMRATREER - REFEXRBLTE R P EREERESFBRTR
11 AR L - BARRTEE 6 8 A8 40% HEKIE®E - R 12 ARE - AiREE
ERBHER - BE 11 AK - BE 225 :8BHBAR 12 A LF4.08% - BEE
AT 21.31% © 248 TRk 42.12% °




Rap (5815

Fund Risk Indicators” &£ R &2
Annualised Standard Deviation 4 Z1Z%5% : 4.78%

Fund Performance & X5

BEA (MPF) Global Bond Fund

Fund Information & &4}

Fund Size  E&&EE
Million (HK$) &#& (#&7T)
Launch Date # B : 1 September, 2005

\/>E&£j—/\\, él';

Investment Objectives 1% & B 1Z

: 56.79
To provide total investment return over the medium

to long term through investing in global bonds, with
some exposure in money market instruments.

2 : ! N NAV per unit (HK$) . 0.8904 Annualised Return 4F & [E 3
BIBRERBEIRES - REHLBRENEETIHE BEMEEFEET) 5 Years Since Launch
BIE  REARERHPHERYEEOR - . . ok 2008 o

Fund Descriptor £ $8 8! it 5% BRI
0y 3 — 0,
Bond Fund - Global 0.04% N/A T~ R 0.33%
BEHEES —RIK Cumulative Return Z&[El#%
X 5 Years Since Launch
Portfolio Allocation ¥ & 484 7 Fund Expense Ratio & X LE :263% 200 54 £ BT R
N Cash & Others 0.04% N/A 7~ -1.10%
Bond &% 86% 14%
g RERHM "7 Calendar Year Return /E4E (6] 4
2001 2002 2003 2004 2005 2006 2007 2008
Bond &% NATES NATER NATER NATER NATER -096% 322% 0.04%

R Top 10 portfolio holdings & &R+ AEE

FRANCE OAT 4.25% 25/10/2017 4.63%

. MALAYSIAN GOVT 4.305% 27/02/2009 2.46%
EURBE  24% EUROPEAN INVESTMENT BANK FRN 21/09/2011  2.28%
JAPAN GOVT BOND #296 1.5% 20/09/2018 2.26%

RUSSIAN FEDERATION 7.5% 31/03/2030 2.14%

KOREA TREASURY BOND 5.5% 10/09/2017 2.05%

= o,

IV B 22% LANDWIRTSCHAFTLICHE RENTENBANK 8.5% 22/02/2016 1.83%
DEUTSCHLAND DBR 4.25% 04/07/2017 1.70%

DEUTSCHLAND DBR 4.25% 04/07/2039 1.61%

Others Eft: 31% EUROPEAN INVESTMENT BANK ZERO 01/09/2015  1.55%

Commentary &F&#%
Some bonds performed unsteadily as the global financial crisis escalated into a worldwide recession, forcing investors  BBEEREEAMSI B2 HRUELERR - BEREESRKELENEERE £
to seek out safer assets. The flight to safety stoked demand for government securities to such a degree that yields fell S @Ex£BRATIE - AEEE - THYBES RS - BEZS R TR E 245

to record levels. Governments intervened decisively in an effort to alleviate the crisis, first flooding markets with liquidity I - SERAEE2ERIS N TRS RAFREK & LB NS nEt LR &
S i Vo

to lessen funding constraints, and later by taking substantial direct stakes in banks to keep the financial system afloat. _ e n _ N PR L
SRR BEAEIERTURFSRBREE - AW - ROTARFLMNASE

RITANTRERLER  hESABREAERBRIER  SEATERE - &2
REESR  EMGES

However, inter-bank lending rates remained exorbitant as banks remained reluctant to lend to each other, while credit

markets froze as liquidity constraints forced institutions to reduce leverage. Fund redemptions also accelerated, with

forced sales sending credit spreads to record levels, nearly doubling for asset classes such as high yields, emerging HEE - A EAESEENERAZREKT -
URETEERMESEERZEAOL—E -

market debt, and certain types of asset-backed securities.

BEA (MPF) Long Term Guaranteed Fund*

Rap (9878 \/)T%Eé

Fund Risk Indicators” & RS2
Annualised Standard Deviation 4 Z1Z%5% : 8.14%

Fund Information Z 4 &%}

. . AW’ i)
Investment Objectives % & B 1Z Fund Sz ESEEE

+410.056

To provide a competitive, long term, total rate of
return, while also providing a minimum guaranteed
average annual return over the career of the
Member.

Million (HK$) B& (&)
Launch Date # B ] : 1% December, 2000
NAV per unit (HK$) 97172

ey

Fund Performance &4 X35

Annualised Return € B3}

BEMEEFE(CET) "
BRERKABT NREGER - LFABRERER . —— 2008 =" s
(R T4 [ SR 2B Fund Descriptor £ $a2! i it =
-18.39% -0.45% -0.35%
Guaranteed Fund*
(REES Cumulative Return 278 =%
. 5 Years Since Launch
Portfolio Allocation & &4 5 Fund Expense Ratio E&FZELE «2.55% 200 56 B
Cash & Others -18.39% 2.21% -2.83%

Equity 83 17%  Bond &% 72% 11%
R 7% B ReRAM " Calendar Year Return /&4 6l

2001 2002 2003 2004 2005 2006 2007 2008
Bond f&% 432% 959% 1401% 529% 053% 6.26% 6.54% -18.39%

Top 10 portfolio holdings & 44N+ AEE

FEDERAL NATIONAL MORTGAGE ASSO 5.375% 2.72%
DAH SING BANK LTD 02/01/2009 A#TiR1T 02/01/2009 2.45%
DAH SING BANK LTD 05/01/2009 A#T#R1T 05/01/2009 1.36%

Equity i3

HK&E  13% HK$ BT 3%

USEE  77%

GENERAL ELECTRIC CAPITAL CORP 5.625% 1.32%
BAT INTERNATIONAL FINANCE PLC 9.5% 1.30%
TIME WARNER ENTERTAINMENT CO LP 8.375% 1.28%
ALTRIA GROUP INC 9.95% 1.10%
China H1El 10% US$ £ 97% US TREASURY N/B 3.75% 1.06%
MORGAN STANLEY 6.625% 1.03%
WALT DISNEY CO/THE 4.5% 0.93%

Commentary #F&#
Equities [ieS
Continuing along the downward trend of the third quarter, indices around the world declined in the fourth quarter of 2008. Economic activity and data  BRERE AISEIA 2008 £5 4 TELEE 3 TEOULHEANTHE - 2REEEHNEBES
deteriorated worldwide during the quarter, with the US, Japan, and the Eurozone all officially announcing that their economies were in recession. 4 ZE2E|%(t - 2B« BANBTEEREEIRSHES ANETETR - EEE— LB RA RN
Even faster-growing emerging markets like China, which substantially reduced their projections for economic growth in 2009, were not immune to the  EIFTEBRMHE - MFABEE S - BEEER—BTICETENYE  AMZEARAR
recession plaguing developed countries. The US Federal Reserve, the Bank of England, and the European Central Bank slashed key rates during the & 2009 @z A1 2 - £RMER - KABTNRMNRTAERMELENR o poh -
fourth quarter of last year. In addition, governments in developed and emerging countries announced fiscal policies to stimulate economic activity. BERRANERRBYE ﬁgﬁ&ﬁmu\z‘iugy@;ﬁ AEXRETHE 3 EEHEY - Holhs
The performance of key sectors resembled trends in the third quarter, with more defensive sectors offering investors a relative safe-haven. The Epinaiom  [iRsT e R o B REEERABTEALEEERITNTEL
telecommunications, health care, and utilities sectors were the top performers of the fourth quarter. Ex i "

1

Bonds LA N 5 - \ .
5 A AT TR - R 2 il 2 h ) LR A o

Some bonds performed unsteadily as the global financial crisis escalated into a worldwide recession, forcing investors to seek out safer assets. The iﬁﬁﬁmﬂ%&%ﬂ#&%l%%%&w 8 3 ’Eﬁé% ?Fﬁ;zﬁ%ﬁ’]?é}xé < uﬁzﬂﬁﬁz’zfﬁiﬁ

) " AR - ReER - TRERESIRE  BEE REDEHE - ZEBFRE2ERIE
flight to safety stoked demand for government securities to such a degree that yields fell to record levels. Governments intervened decisively in an = e 4 g ) o b e P -
effort to alleviate the crisis, first flooding markets with liquidity to lessen funding constraints, and later by taking substantial direct stakes in banks to EK@E;MW*@%‘ B aﬂﬂf%muiﬂl\%%ﬁ/ ﬁﬁ%ﬁ?{ : }%%K; %ET‘JLX%}%:@HQE%
keep the financial system afloat. However, inter-bank lending rates remained exorbitant as banks remained reluctant to lend to each other, while credit ZBE j"@ ! fﬂﬁﬂ%ﬁ%ﬂ} i ﬁﬁ%ﬁmﬂ% e mﬁﬁ@@%ﬁ@{?&%;@yﬁ
markets froze as liquidity constraints forced institutions to reduce leverage. Fund redemptions also accelerated, with forced sales sending oredit 17 * S FEMHRE « ZEMEIA - BENEAELERAZEAZEINT  BEES 4
spreads to record levels, nearly doubling for asset classes such as high yields, emerging market debt, and certain types of asset-backed securities. RBI5ES  URETEEEREHEER =R —F-




BEA (MPF) Capital Preservation Fund R (BER) EAE

Investment Objectives 1274 B i Fund Information Z& & #} Fund Risk Indicators” E& R 12"
nvestmen ectives i R
4 o - Fund Size ~ E2HEME 743.95 Annualised Standard Deviation £ Z1Z%E2 : 0.28%
To achieve a minimum rate of return while Million (HK$) B& (B7T) ' F Porf Hoxm
maintaining stability of the principal amount invested. Launch Date #H B : 15 December, 2000 und Performance Z%
EREFRERSBELZ AR - BR—FE2EHRE - NAV per unit (HK9) 15 7078 Annualised Return B
SRIAEHE(EL) 0 5 Years Since Launch
Fund Descriptor £4 587 it 5% B
1.23% 1.64% 2.25%
Money Market Fund - Hong Kong
BEmEEe — &% Cumulative Return Z7&[E13k
. 5 Years Since Launch
Portfolio Allocation & 44 5 Fund Expense Ratio &R LR :151% 2008 56 e
Cash & Others 1.23% 8.46% 19.69%

= 0
Bond &2 7% Ba R 5% Calendar Year Return /&4 B35

2001 2002 2003 2004 2005 2006 2007 2008
300% 084% 020% 0% 101% 263% 260% 123%
HK$ Bond AL 7% Top 10 portfolio holdings & #HA R+ AEE
STANDARD CHARTERED BANK HK 3.6% 09101/2009 1757 (&%) 3.6% 091012009 9.35%

FUBON BANK (HK) DEPOSITS E#BIR7T (B#) 73 9.05%
CITIC KA WAH BANK DEPOSITS H{=53ERTFR  8.97%

RABOBANK GROUP DEPOSITS 8.76%
DAH SING BANK DEPOSITS AFiR1T17 3K 8.76%
BANK OF TOKYO-MITSUBISHI UFJ DEPOSITS 8.75%
Cash & Others 93% SUMITOMO MITSUI BANKING GROUP DEPOSITS ~ 8.75%
REREM ? CHINA CONSTRUCTION BANK DEPOSITS #EI:%3R17175% 8.73%
ICBC (ASIA) DEPOSITS HEITRERT (M) FR  6.77%
BANK OF EAST ASIA DEPOSITS MR ZpR1T1FK 4.27%

Commentary #Fif

Major central banks continued to cut rates. Hong Kong dollar yield curves were lowered to a historical level while credit 185+ ZhTHER S - BTE A XM ERF L KT BT ENELEEEEE
spreads remained stable for Hong Kong dollar denominated issues. 1RIFIBE -

In order to improve domestic liquidity and bring down local interest rates, the Hong Kong Monetary Authority ("HKMA") AT &AM TSN E SRS EMBEA TR  FELRELER ([£ER) &
took swift action to comfort the domestic market by providing unlimited deposit protection to all bank depositors, and 2008 4 10 B#EE 7 RE1TE) - B ARARITEIIZMEE FHRMTFZURE - B
by injecting ample liquidity into the inter-bank lending market in October 2008. US Government yields continued to dive YIRTRALFETIEIARTRNADES - TESMEEEHRENLLR L5 -
E T Y bzl = LA A -
in November on the back of a further slowdown in economic activity and rising unemployment across the nation. Hon N N . N - ST v e
Y g nemeioy 9 SHEmEELEA 1 AR ST  BENENRMERAE BT HERS

3 Tk =} ;g I, #&n 25 = g\:* Fal
upper ceiling of the range of the pegged exchange rate, the HKMA pumped a substantial amount of Hong Kong dollars % WHRHREXSERENE RERAMESRAALCHERTATRY
into the local financial system. Interest rates in Hong Kong are expected to remain low for a period of time. Since the ~ /E/LED © BAFIRTEE 1A — BB HRIFEAL o TEHIRIRR T ASRIR T R R B

Kong vyields therefore followed the US. As the Hong Kong dollar was strong versus the US dollar, and had touched the

zero interest-rate policy is likely to be adopted by major central banks around the world, this may be positive for bond — #A&x - EHEHEFKEE o
investment focusing on short maturity.

Remarks 5T

Source  : BEA Union Investment Management Limited

BEROR : REBEREERERAT

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting
date of this Fund Fact Sheet.

# ESERECEUNFEREERT  HBEERBEHEZESMEERD - BASF IR ARRETH -

* The guarantor is Principal Insurance Company (Hong Kong) Limited. The guarantee will only need to be credited if actual investment results are lower
than the guaranteed rate during the life of the fund, and the accrued benefits are withdrawn for the following reasons:

— Attainment of early, normal or late retirement; or permanent departure from Hong Kong; or total incapacity; or death; or claim of small balance; or
termination of the member’s employment and provided that contributions invested in this fund have been kept for a continuous period of at least 36
months immediately prior to the date of cessation of employment.

* BEMEARBMERATDERELZRBER AT o BRRZFILIENESHERFHERENMREFE LK E AU TRERHZESR - HaEE

- 1BR  BESHEERK SOk A BRI ES « ok AMIRAITRLS  SOET « SRR/ NERES  SRIEREE - A BHEF BRI 2 EE RN ZE

B36ME AN ko

* The guaranteed rate of return for amounts contributed to the fund after 30™ September, 2004 was revised. The revised guaranteed rate would
be the "new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for amounts contributed to the fund on or before
30" September, 2004 remains unchanged (5% p.a.).

* FE200449R30A 2% HRAAESHHFEMEBSOHRBLRESIFELEET - KETNREBFXZR[MEREX] - HERXAANERTF1% - 1
200449 A30 A% A Z AT AR E S O HURBE PSR RE QR E #7512 (AEF5%) ©

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is
not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

RAMBRE  ESERIKAT - A LBUREHRSE - MABENESRRT—EERRRNER - FEH2HERNEERH

BEA (MPF) Hotline | Website T A 3 6\
R (aMe) B8 | @i fuf}f o i~ @
22111777 | www.hkbea.com usidinglegacies

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.

FITRABIBBE D TRESEG PO RITHERBBEKRNZ— -
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BEA (MPF) Industry Scheme
Rip (AE®) 1THE

4" Quarter, 2008
2008 HaF

BEA (MPF) Industry Scheme Constituent Fund
R (sfEa® ) ITFeTElN D ES

as at 31°" December, 2008 #; Z 20084125318

MPF 0036 (03/2009)

Scheme) Growth Fund

Fund Information E& &#}
Fund Size  E&&EME
Million (HK$) && (&7T)
Launch Date # B3 : 1 December, 2000
NAV per unit (HK$)

Investment Objectives #%& B 1Z

: 649.43
To achieve long term capital appreciation within a

controlled risk-return framework through investing
mainly in global equities with some exposure in

global debt securities / money market instruments. :12.0143

SRao (173

Fund Risk Indicators” & R 120"
Annualised Standard Deviation & E1Z4E% : 15.62%
Fund Performance 2% K1

Annualised Return 4 /£ B3

BENREFECET) i
BRARRREARAHSR NS REERARS ' 2008 " S'”é;;;;gc'“
RES/ BETS  CEDRERTEREEN & Fund Descriptor £ & 87U f it
BANEIREREAME - -33.75% 3.95% 2.30%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return 27& @13
instrl{ments and/ or fixed incomg securities. — 5 Years Since Launch
Portfolio Allocation & 44 5 EERAEES — X —jﬁ/ﬂﬂ?ﬁé 60% jégsig% RRER 54 En
o o A e 1 ioteplyeteigd
P ot 10% % 40% REMTIBRET AR | UE BES 33.75% 21.36% 20.14%
Equity iR 67%  Bond f&% 23% 10% i &
Sty 0 ° BaREM 7 Fund Expense Ratio %@Eﬁitt* 202% Calendar Year Return B [E15R
ol T Bond 2 2001 2002 2003 2004 2005 2006 2007 2008
ul =~ ona 5
SRl Asia T 14% " HKS BT 4% A327% M20% 2828% 1378% 11.11% 2245% 1834% -3375%
Top 10 portfolio holdings & HA RN+ AEE
HK &7 36% US$ =7 24%
CHINA MOBILE LTD *E%E) 2.77%
HSBC HOLDINGS PLC JE %A% 1.93%
Japan BA  10% EURERZZ  32% CHINA LIFE INSURANCE COLTD -H HEASF -H 1.53%
p
CHEUNG KONG (HLDGS) LTD £/T&E% 1.33%
ICBC-H HEIRRT-H 1.30%
Us = 20% JPY A 25% HUTCHISON WHAMPOA LTD a0 &3 1.01%
SUN HUNG KAI PROPERTIES LTD #7iBih 1.00%
. NESTLE SA 0.97%
Europe XM 20% Others A 15% PETROCHINA CO LTD - H R - H 0.94%
EXXON MOBIL CORP 0.89%

Commentary #F&#

Equities

Continuing along the downward trend of the third quarter, indices around the world declined in the fourth quarter of 2008.
Economic activity and data deteriorated worldwide during the quarter, with the US, Japan, and the Eurozone all officially
announcing that their economies were in recession. Even faster-growing emerging markets like China, which substantially
reduced their projections for economic growth in 2009, were not immune to the recession plaguing developed countries.
The US Federal Reserve, the Bank of England, and the European Central Bank slashed key rates during the fourth quarter
of last year. In addition, governments in developed and emerging countries announced fiscal policies to stimulate economic
activity. The performance of key sectors resembled trends in the third quarter, with more defensive sectors offering investors
a relative safe-haven. The telecommunications, health care, and utilities sectors were the top performers of the fourth quarter.

Bonds

Some bonds performed unsteadily as the global financial crisis escalated into a worldwide recession, forcing investors to
seek out safer assets. The flight to safety stoked demand for government securities to such a degree that yields fell to record
levels. Governments intervened decisively in an effort to alleviate the crisis, first flooding markets with liquidity to lessen
funding constraints, and later by taking substantial direct stakes in banks to keep the financial system afloat. However, inter-
bank lending rates remained exorbitant as banks remained reluctant to lend to each other, while credit markets froze as
liquidity constraints forced institutions to reduce leverage. Fund redemptions also accelerated, with forced sales sending
credit spreads to record levels, nearly doubling for asset classes such as high yields, emerging market debt, and certain
types of asset-backed securities.

B

RIREAIEHRN 2008 FE4FEREEIFTEMUBEERN THE - 2IEHE
BHMBEESE 4 TREIRE - KB AANBTERRHEERERSARER
R RES—LERRRNOF AT SERMDE - FIEBELY - HIEEER—
BEBEERATE - B ZAE B 2009 FEEERAT =8 - B
R RaROTMNENRITRERRMEERANE - jtsh - EERRMHAREREG
BEMIRRRARIBEEE - TERBZMESF 3 FTENEY - TETERRES
REAEH L 2R - TR - REERERABTERAFRARFNTE
&z

RESRAERIRESIBR2UELERR  BEREESKBLZENEERE €
BAEHFRAMB/TRE - ARk mHHERFRAE BRESXTRER
FHE - ZRBNRE2 R RBHTFLRAFRER - EEENTISREMEA
RALEASER  BEAETARTURKERBRETE - AW - RITFAXFLN
AEd - RORNTEEEE  HESASREOERBRIER  SFEEDS
RES - BEREAE - BAMEEESERNERAZLEKY - SEEF  #
REMiSES  ARETEEERSFEEREEO—F -




Rap (175512

BEA (Industry Scheme) Balanced Fund

Fund Information &4 &%}
Fund Size  E&EEE
Million (HKS) & (#7t)
Launch Date #H B H : 1% December, 2000

NAV per unit (HK$)
SEMEEFECET)

Investment Objectives #%& B 1Z

To achieve a stable rate of return with an
opportunity for capital appreciation through a
balanced weighting of investments in global
equities and debt securities.

BBTHRENEHRERES NS -
TR  ARMREEREERS -

: 491.44

FEGGES £ 12,0238

Fund Descriptor £4&$8 R it
Mixed Assets Fund - Global -
instruments and / or fixed income securities.

Portfolio Allocation 3% & #HA 7 EEAEES

. e 40, = 140, Cash&Others o .
Equity 52 48% Bond % 41% smapem 11%  Fund Expense Ratio 24 B b2
Equity f&= Bond f&%

Asia il 12%
HK &% 38%

Japan BA 9%

US B 20% JPY H

Europe BUM 21%

Commentary #F&#

Equities

Continuing along the downward trend of the third quarter, indices around the world declined in the fourth
quarter of 2008. Economic activity and data deteriorated worldwide during the quarter, with the US,
Japan, and the Eurozone all officially announcing that their economies were in recession. Even faster-
growing emerging markets like China, which substantially reduced their projections for economic growth
in 2009, were not immune to the recession plaguing developed countries. The US Federal Reserve, the
Bank of England, and the European Central Bank slashed key rates during the fourth quarter of last year.
In addition, governments in developed and emerging countries announced fiscal policies to stimulate
economic activity. The performance of key sectors resembled trends in the third quarter, with more
defensive sectors offering investors a relative safe-haven. The telecommunications, health care, and utilities
sectors were the top performers of the fourth quarter.

Bonds

Some bonds performed unsteadily as the global financial crisis escalated into a worldwide recession,
forcing investors to seek out safer assets. The flight to safety stoked demand for government securities to
such a degree that yields fell to record levels. Governments intervened decisively in an effort to alleviate the
crisis, first flooding markets with liquidity to lessen funding constraints, and later by taking substantial direct
stakes in banks to keep the financial system afloat. However, inter-bank lending rates remained exorbitant
as banks remained reluctant to lend to each other, while credit markets froze as liquidity constraints forced
institutions to reduce leverage. Fund redemptions also accelerated, with forced sales sending credit
spreads to record levels, nearly doubling for asset classes such as high yields, emerging market debt, and
certain types of asset-backed securities.

RIR— TRHIRE 40% = 60% RARE
K 40% Z 60% RE¥TISREATAR / RELES °

HK$ 7T

US$ %7t

EUR B

Others Eft

Fund Risk Indicators” &4 & iZ "

Annualised Standard Deviation FEZAEZE : 11.55%
Fund Performance E&RH

Annualised Return 4 [Z B}

expected to invest 40%
to 60% in equities and 40% to 60% in money market

5 Years Since Launch
i 5% B
-24.81% 3.13% 2.31%
Cumulative Return 27 (a5
5 Years Since Launch
& 5% BT
-24.81% 16.65% 20.24%
:2.08% Calendar Year Return &4 5%
2001 2002 2003 2004 2005 2006 2007 2008
-10.89% -5.50% 22.29% 11.24% 5.84% 1643% 13.16% -24.81%

6% Top 10 portfolio holdings & MHA RN+ K& E

CHINA MOBILE LTD #EE) 2.09%
21% JAPAN GOVT BOND #296 1.5% 20/09/2018 1.69%

HSBC HOLDINGS PLC JE 47 A% 1.41%
1% DEUTSCHLAND DBR 4.25% 04/07/2039 1.20%

CHINA LIFE INSURANCE CO LTD - H A EIA - 1.09%

DEUTSCHLAND DBR 4.25% 04/07/2017 1.03%
26% ICBC-H HEIIpERT -H 1.00%

FRANCE OAT 4.25% 25/10/2018 1.00%
16% CHEUNG KONG (HLDGS) LTD R/IE% 0.91%

US TREASURY NOTE 4% 15/08/2018 0.91%
jied

RERE RIEBN 2008 65 4 FRIERSE 3 FENHRBERATRE - 2
RICERDNBIRES 4 T2EIBL - XB - AANBTRERHEE
AEMPALERR - EEE LG RRROMATISERODE - iR
BEEEEY  EEERF GRIEERROTE  AMFEEAREREE
2009 SR FHERATRIN o KEBHHERD - RARITMBUNRITRERRIE
ERFEK o fhs - B B AN R R BT 19 S 4 A BB A RSSO ©
TERAZMEE 3 FENBY - HTHETERRERRMEESZ 20
BEEFT - BA - REEIERABITERAFTRERIAOITE ©

&

RESRAHARSI B2 RERERR - ARREESKBERENEER
& SHARERBRMATE - ARER - TSHBERR ML  BRE
BERTREDEHE BFEGR2ERIRH TR RIAGRER - &
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Rin (175518 FRE

y Scheme) Stable Fund

Fund Information &4 &%}
Fund Size  E&EEE
Million (HKS) &#& (#7T)
Launch Date #H B E : 1% December, 2000

NAV per unit (HK$)
BEfIEEFE(ET)

Investment Objectives % & B 1Z

To minimise short-term capital risk with moderate
capital growth over the long term through a higher
weighting of investments in global debt securities
to provide steady income and lower exposure to
global equities to provide modest potential for
capital appreciation.
FEBRERENEREFMERBILERENRE
RIRRTS - RIREBBRERHERKE) - LAk
FHREME N EERRNT K - FEIMREE
TREAREEES -

1 682.53

+12.6907

Fund Descriptor Z4 880 it
Mixed Assets Fund - Global -
instruments and / or fixed income securities.

Portfolio Allocation 3% & #HA& 7 EEAEES —

R — TRHIRE 10% = 40% RIRE
K% 60% Z 90% NE¥THRETAR / RELES °

Fund Risk Indicators” &4 & iZ "

Annualised Standard Deviation & EZ4E % : 8.10%

Fund Performance E£& &R

Annualised Return % [Z Bk

expected to invest 10%
to 40% in equities and 60% to 90% in money market

5 Years Since Launch
i 5% B
-16.09% 2.85% 2.99%
Cumulative Return £7&[E1%#
5 Years Since Launch
& 5% BRI
-16.09% 15.07% 26.91%

Equity f5% 30%  Bond &% 61% %s%&};‘?é:hiz 9% Fund Expense Ratio E&FHZ LI :2.11% Calendar Year Return /&4 15
2001 2002 2003 2004 2005 2006 2007 2008
669% 122% 1665% 9.38% 223% 1195% 954% -16.09%
o =5
= iy COER wks#x 3% Top 10 portfolio holdings #& &4 F+ A EE
JAPAN GOVT BOND #296 1.5% 20/09/2018 2.20%
HKES 38% USS ETE 24% DEUTSCHLAND DBR 4.25% 04/07/2039 1.57%
DEUTSCHLAND DBR 4.25% 04/07/2017 1.56%
FRANCE OAT 4.25% 25/10/2018 1.30%
Japan B 9% RS 22 CHINA MOBILE LTD @8 1.28%
DEUTSCHLAND DBR 5% 04/01/2012 1.23%
US =B 21% JPY A 27% US TREASURY NOTE 4% 15/08/2018 1.18%
FRANCE OAT 4.25% 25/10/2017 1.17%
Europe Bl 20% Others £t 17% DEUTSCHLAND DBR 3.75% 04/01/2015 1.15%
JAPAN GOVT BOND #99 2.1% 20/12/2027 1.08%
Commentary #F&#
BRE

Equities

Continuing along the downward trend of the third quarter, indices around the world declined in the fourth
quarter of 2008. Economic activity and data deteriorated worldwide during the quarter, with the US,
Japan, and the Eurozone all officially announcing that their economies were in recession. Even faster-
growing emerging markets like China, which substantially reduced their projections for economic growth
in 2009, were not immune to the recession plaguing developed countries. The US Federal Reserve, the
Bank of England, and the European Central Bank slashed key rates during the fourth quarter of last year.
In addition, governments in developed and emerging countries announced fiscal policies to stimulate
economic activity. The performance of key sectors resembled trends in the third quarter, with more
defensive sectors offering investors a relative safe-haven. The telecommunications, health care, and utilities
sectors were the top performers of the fourth quarter.

Bonds

Some bonds performed unsteadily as the global financial crisis escalated into a worldwide recession,
forcing investors to seek out safer assets. The flight to safety stoked demand for government securities to
such a degree that yields fell to record levels. Governments intervened decisively in an effort to alleviate the
crisis, first flooding markets with liquidity to lessen funding constraints, and later by taking substantial direct
stakes in banks to keep the financial system afloat. However, inter-bank lending rates remained exorbitant
as banks remained reluctant to lend to each other, while credit markets froze as liquidity constraints forced
institutions to reduce leverage. Fund redemptions also accelerated, with forced sales sending credit
spreads to record levels, nearly doubling for asset classes such as high yields, emerging market debt, and
certain types of asset-backed securities.
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BEA (Industry Scheme) Capital Preservation Fund R (17%:18) EXE S

Investment Objectives 1% & B 1Z Fund Information %4 &%} Fund Risk Indicators” & B 1Z52"
To achieve a minimum rate of return while Fund Size ~ESHAEE _ . Annualised Standard Deviation FEE4E : 0.28%
maintaining stability of the principal amount invested. Million (HK$) && (B7t) ’
TEHRFRERSRBTEUEZRAR  SK—F 2 BHRE - Launch Date #H B & : 1° December, 2000 Fund Performance & &3
NAV per unit (HK$) 129102
SEEEEE () 12210 Annualised Return ZEZ[E15R
2008 5 Years Since Launch
Fund Descriptor £ $a7 4 it 5% BRZE
1.18% 1.79% 1.88%

Money Market Fund - Hong Kong

B mRE = Cumulative Return 27 (a5

, 5 Years Since Launch
Fund Expense Ratio &R :1.20% 2008 v
Portfolio Allocation & & #HA& 54 i Bl e
g 1.18% 9.27% 16.23%

o Cash & Others
Bond &% 7% Baps % Calendar Year Return &4 15k

2001 2002 2003 2004 2005 2006 2007 2008
311% 1.03% 029% -0.03% 101% 281% 298% 1.18%

HK§ Bond /S7etis - 7% Top 10 portfolio holdings & 484 R+ AEE

FUBON BANK (HK) DEPOSITS &#FiR1T (F#8) 75k 9.24%
DAH SING BANK DEPOSITS A#R1T17 3K 9.01%
CITIC KA WAH BANK DEPOSITS H1{=% #7750 8.92%
CHINA CONSTRUCTION BANK DEPOSITS HERZFETFR  8.77%

Cash & Others o STANDARD CHARTERED BANK HK 3.6% 09/01/2009 #7577 (&7%) 36% 090112009  8.77%
FeRit  OF

S XA BANK OF TOKYO-MITSUBISHI UFJ DEPOSITS 8.72%

SUMITOMO MITSUI BANKING GROUP DEPOSITS 8.72%

RABOBANK GROUP DEPOSITS 8.30%

ICBC (ASIA) DEPOSITS B T@EHRIT (T FR  8.07%
AUSTRALIA & NEW ZEALAND BANKING GROUP DEPOSITS ~ 5.73%

Commentary =F&#%

Major central banks continued to cut rates. Hong Kong dollar yield curves were lowered to a historical level 32+ ER{THEER S @ BT ESRKREFE L IEKTE BT ENESS
while credit spreads remained stable for Hong Kong dollar denominated issues. BeEREEE -

In order to improve domestic liquidity and bring down local interest rates, the Hong Kong Monetary Authority A TIREAMHISHNE S RBMEFBELRLT R  FEESHEER ([£8
("HKMA") took swift actlor.w to comfort the domestic market by providing unlimited deposit protection to all B 1) 7£ 2008 4= 10 AR TRE/TE - &% B AR ERISAE LT
bank depositors, and by injecting ample liquidity into the inter-bank lending market in October 2008. US o e e . PP i s
Government yields continued to dive in November on the back of a further slowdown in economic activity and RRE - ASHRITRXFLMSEATHORDAS © XEESEHED
rising unemployment across the nation. Hong Kong yields therefore followed the US. As the Hong Kong dollar ~ JRAEMELER F7t » S HBFEZEE RN 11 BilE—# Tk - E8F X IRREE
was strong versus the US dollar, and had touched the upper ceiling of the range of the pegged exchange EEEE BTN ETARS  TEREEEXRSSHRIKE  2SBEHE
rate, the HKMA pumped a substantial amount of Hong Kong dollars into the local financial system. Interest . s . e .

T b o EET|RIFE _
rates in Hong Kong are expected to remain low for a period of time. Since the zero interest-rate policy is likely ZRARLESREFIATBROETAS - EBNFEHEE —RBRRS
to be adopted by major central banks around the world, this may be positive for bond investment focusing on &z o FREBERBRAATH AR TR R BR R E - EHRBEFREETF)
short maturity.

Remarks f&3F

Source : BEA Union Investment Management Limited

BRRR : REBMEREAEEERAR

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
reporting date of this Fund Fact Sheet.

# ECERECRUNFEEEERT  SBERBREBEHEZESHEERD - BAIFZRARKREHE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past

performance is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

RENSRERE  ESERAUKATT - A LBBEEHS2E  MEENESRR T —EERAKRNER - HEF2HEHNEEHASE -

™
BEA (MPF) Hotline | Website - - 5
RE (AR Bg | Wi f’“_ff’i i -
2211 1777 | www.hkbea.com uitaimng "'g‘m"’/

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.
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