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BEA (MPF) Growth Fund

Fund Information E4 &%}
Fund Size  E&&EME
Million (HK$) && (FT)
Launch Date # B i : 1 December, 2000

NAV per unit (HK$) .
SR AEEEGer) | 019

Investment Objectives #%& B 1Z

:2,215.22
To achieve long term capital appreciation within a

controlled risk-return framework through investing
mainly in global equities with some exposure in
global debt securities / money market instruments.

Rap (Rfad) BRES

Fund Risk Indicators” &4 ERIZ8"
Annualised Standard Deviation FE1Z%% : 8.11%
Fund Performance & %31

Annualised Return 4 & 5§

BRARRERARANS  HALREERARS 1l ol 200 R
siE% ) WS - ERDREMSERBEN -2 Fund Descriptor £ MR it 3 R BhO1 S
BAREREEEARRE - : 23.69% 14.44% 22.00% 7.92%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return 275 [E%R
instruments and / or fixed income securities Vo io Dat 1y 5y — Since L h
Portfolio Allocation & 404 A1 EEAERS — B — BHHRA 60% = 90% KIRE R gﬂ"gj 1?“ 52;“3 2006 'g;k\i“g
10% 2 40% WIDETIBIRA T AR/ e 8% - i =
; i\ Cash & Others , 8.71%  23.69%  96.26%  22.00%  64.94%
Equity B 81%  Bond &5 1% gy 8% Fund Expense Ratio &R LR - 2.56%
Calendar Year Return &4 [25%
2001 2002 2003 2004 2005 2006
Equity B32 " Bond f&% " 13.16% -11.00% 27.80% 13.45% 10.65% 22.00%
Asia T 17% HKS$ BT 11%
Top 10 portfolio holdings & #HA RN+ AEE
HKEE  28% USSR 27% CHINA MOBILE LTD #E#& 1.57%
HSBC HOLDINGS PLC [EZiEi 1.36%
) = ) HUTCHISON WHAMPOA LTD FIs2 1 1.30%
deem Fax 1 EEC L CHEUNG KONG (HLDGS) LTD 7% % 1.16%
ELECTRICITE DE FRANCE (EDF) 1.13%
Us £H 21% JPY B 14% MICROSOFT CORP ##k 0.85%
MIZUHO FINANCIAL GROUP INC 0.83%
i GENERAL ELECTRIC CO 0.82%
Europe Bl 23% Others £t 17% SWIRE PACIFIC LTD - A A& - A 0.70%
C&C GROUP PLC 0.70%

Commentary #Ff

Same as last quarter, global equities experienced huge volatility during 2Q07. Most of the major bourses zoomed
and plunged few times for the quarter, while hit their record highs in mid-June respectively with certain corrections by
month-end, and finally finished at high-level. The S&P 500 rose 5.81% in 2Q, led by the industrial and materials sectors.
The MSCI Pan Euro Index hit its highest level in six and a half years. The Nikkei 225 breached the 18,000 level and hit
its 7-year high. The MSCI Far East ex Japan ex HK Total Return Index continued to stage a strong rally in the quarter
(+17.26% in US$ terms), and ended a new record high of US$321. Both the HSI and HSCEI rebounded strongly and
achieved record highs, quarterly rose 10% and 25% respectively.

Bond market was marked by volatility as well during 2Q07. In the Federal Open Market Committee’s statement released
on 28" June, the Fed expressed an optimistic view of economic growth in the near future, but remained concerned
about rising inflationary pressure on the high level of resource utilisation. The 10-year US Treasury yield spiked
from 4.62% in early May to 5.30% as of 12" June due to a change in expectations about the Fed’s monetary policy.
However, the 10-year Treasury yield retreated to around 5% due to a flight to quality resulting from renewed subprime
mortgage fears. The European Central Bank (“ECB") kept the interest rate unchanged at 4% after its meeting on
5" July. The 10-year bond yield rose to 4.55% in late June from 4.06% in early April, reflecting expectations of further
rate hikes and stronger economic figures. In the HK$ bond market, the 2-year note yield rose by 33 basis points to its
present level of 4.22% on higher US Treasury yields over 2Q07.

— W EERR - BRRETSR2007FE2FEFRTND - ABHEBRTHRERL
BTBANRIE - UHHEcARAZEELH S  BERFELBEN - FKRDUE
KT o STERBMBRAHE - ZELMS00EBNE2FTE LA T75.81% °
MSCIBUIMEBFA Z6F¥35 o HAF225552EH 18,0002 - AE7EFH S - MSCliE
RARREBRINEBRBFHERY - UETHEFE EA T17.26% © U321ET
PRERE - HEEBREMERARYEH - AHRBALTE  TEHBILFT10%
%25% °

EHMIHR2007FF2FEFRARE - BWiHEBECA28AMERBATRRTHE
B RPETEE - BB ERER R ROBRENANRREDE o ZHH
RHEBEROTERELRAN - ZE10FEEESZ SR H5AMMN4.62%HZE
6A12A#5.30% ' B —HEXRIZIBHBENS BREEETREMN5% o BMRT
RETASEEZREMRFFIERNE - FHE4% ° 10FEH B EH4AYIM4.06%
FHE6ARN4.55% * BRI T THISTEHEBINE RERWEEEE - BBEHOE
BRE2FEENEEBEEES @ 265 PIEHFEB 338 TE4.22%KF ¢




BEA (MPF) Balanced Fund

Fund Information H & &%}

Fund Size ESBEME
Million (HKS$) B& (B7T) 1,034.60
Launch Date # B : 1° December, 2000

Investment Objectives 1% & B 1Z

To achieve a stable rate of return with an
opportunity for capital appreciation through a

balanced weighting of investments in global NAV per unit (HKS$)
equities and debt securities. BERIEERECET) :14.9362

BRTHRENERBERREFTIS - BRRETK

TRRAE ¢ [ MR AR AR o Fund Descriptor & 8R! il

Rep (Rfes) 9EES

Fund Risk Indicators” & R 120"
Annualised Standard Deviation & Z1Z%5 : 5.91%

Fund Performance &K%,
Annualised Return 4 [Z [E13k

Mixed Assets Fund - Global - expected to invest 40%

to 60% in equities and 40% to 60% in money market

instruments and / or fixed income securities
Portfolio Allocation &4 & 746

EREERES —RIK— RHIRE 40% = 60% RER

1 Year 5 Years 2006 Since Launch
14 5% Elpavail
16.19% 10.86% 16.00% 6.30%
Cumulative Return 27# (a5
Year to Date 1 Year 5 Years 2006 Since Launch
FPES 14 5% vl

K 40% = 60% RE¥TISRETAR / RELES °

Equity B2 56%  Bond & 35% %ggtﬁhj{; 9%

Equity Ik 2 Bond &%

Asia il 18%
HK &% 25%

Japan BA 12%

us % 21% JPY HIE

Europe BUMl 24%

Commentary #F&#

Same as last quarter, global equities experienced huge volatility during 2Q07. Most of the major bourses zoomed and plunged
few times for the quarter, while hit their record highs in mid-June respectively with certain corrections by month-end, and finally
finished at high-level. The S&P 500 rose 5.81% in 2Q, led by the industrial and materials sectors. The MSCI Pan Euro Index hit its
highest level in six and a half years. The Nikkei 225 breached the 18,000 level and hit its 7-year high. The MSCI Far East ex Japan
ex HK Total Return Index continued to stage a strong rally in the quarter (+17.26% in US$ terms), and ended a new record high of
US$321. Both the HSI and HSCEI rebounded strongly and achieved record highs, quarterly rose 10% and 25% respectively.

Bond market was marked by volatility as well during 2Q07. In the Federal Open Market Committee’s statement released on
28" June, the Fed expressed an optimistic view of economic growth in the near future, but remained concerned about rising
inflationary pressure on the high level of resource utilisation. The 10-year US Treasury yield spiked from 4.62% in early May to 5.30%
as of 12" June due to a change in expectations about the Fed's monetary policy. However, the 10-year Treasury yield retreated to
around 5% due to a flight to quality resulting from renewed subprime mortgage fears. The European Central Bank (“ECB") kept the
interest rate unchanged at 4% after its meeting on 5" July. The 10-year bond yield rose to 4.55% in late June from 4.06% in early
April, reflecting expectations of further rate hikes and stronger economic figures. In the HK$ bond market, the 2-year note yield
rose by 33 basis points o its present level of 4.22% on higher US Treasury yields over 2Q07.

BEA (MPF) Stable Fund

Fund Information & &k}
Fund Size ~ E&EEE
Million (HKS) B GE7T)
Launch Date #t B : 1% December, 2000
NAV per unit (HK$) .

SERARBMEGET) 00

Fund Descriptor E4 R it

Investment Objectives % & B 1Z

1 985.52
To minimise short-term capital risk with modest capital

growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities
to provide modest potential for capital appreciation.
BBRERANEREFTSRBILERERERRET
%5 ARERERERHENRD  NEHBENEAEE
RRBTEREE - ARMREETREETEEES

instruments and / or fixed income securities
Portfolio Allocation & 44 5

Fund Expense Ratio &R LR - 257%

HK$ BT
US$ %7t

EUR EiZ&

Others At

EREERES — R — RHIRE 10% = 40% RER

5.42% 16.19% 67.46% 16.00% 49.36%
Calendar Year Return & 215k
2001 2002 2003 2004 2005 2006
-9.78% -522% 21.79% 10.85% 5.60% 16.00%

16% N N
Top 10 portfolio holdings & HA RN+ KB E
25% CHINA MOBILE LTD FEIRE) 1.29%
FRANCE OAT 3.75% 04/25/2021 1.25%
29% HSBC HOLDINGS PLC & %42 1.06%
CHEUNG KONG (HLDGS) LTD &/ T&E% 0.97%
v HUTCHISON WHAMPOA LTD Ha & 0.96%
& REPUBLIC OF AUSTRIA 5% 07/15/2012 0.95%
ELECTRICITE DE FRANCE (EDF) 0.73%
16% UK GILT 5.75% 12/07/2009 0.68%
MICROSOFT CORP ##: 0.63%
DEUTSCHLAND REP DBR 5% 01/04/2012 0.61%

—WEEXRB  BRRENHR2007EE2EFRBKD - ABHEBRHRERNL
BT BARKIE - WHHEC AR AZHELHD - ARFRHRABM - SRR K
FERE - RTERRMRRAAES - RELBE00IEHNFE2EF L7 75.81% ° MSCI
BOMEBTt 265 3T « L2265 8E 18,0008 - FHE7HHE - MSCIER(H
ARBERINEBRRESERY - UETHEFE LA T17.26% + IA21ETRMF
& o EAEBRECHEBGATE - YHHAILHE - FEDBI LA T 10%%25% °
BHMIBR2007FE2FFRRRE - BEBEC A28 MEHBHAR AR T HEH
KERRIDLERE - BUSERERZMERNBRENANRTEL: - SERZBY
BEBRNTEHESEAMAL - EE10FEEFHELRHE5A1M4.62%FZE6A 128
#95.30% * BF —HMERRIZBEBAL BREEZFRM5% - BMRITRETASH
EHEETHIREF RIS - FHEA% - 10FEHERR4BRN4.06%FE6 AN
4.55%  ERM T MSEHEENEREROLERE - BEEFNRANE2EEE
REEEERES - 2FHEHE LTI T E4.22%KF ©

Ri: (@) FiRES

Fund Risk Indicators” & R 12"
Annualised Standard Deviation & 1242 : 4.59%
Fund Performance &% 3IR

Annualised Return FE B3R

Mixed Assets Fund - Global - expected to invest 10%
to 40% in equities and 60% to 90% in money market

1 Year 5 Years 2006 Since Launch
15 54 BRI
11.02% 8.29% 11.45% 5.45%
Cumulative Return Z&[E1%k
Year to Date 1 Year 5 Years 2006 Since Launch
FHNES 14 56 BAKSZAE

% 60% = 90% REBTIHIRETAR /| RELES ©

Cash & Others

Equity (5% 37%  Bond 5 54% g sy 9% Fund Expense Ratio &I L& 257%

Equity ix52 Bond &%
Asia M 17% HK$ #7T
HK &%  18% US$ =T
Japan BA 1% EUR BIZ&
US XB  24% JPY H

Europe Bl 30%

Commentary #F&#

Same as last quarter, global equities experienced huge volatility during 2Q07. Most of the major bourses zoomed and plunged
few times for the quarter, while hit their record highs in mid-June respectively with certain corrections by month-end, and finally
finished at high-level. The S&P 500 rose 5.81% in 2Q, led by the industrial and materials sectors. The MSCI Pan Euro Index hit its
highest level in six and a half years. The Nikkei 225 breached the 18,000 level and hit its 7-year high. The MSCI Far East ex Japan
ex HK Total Return Index continued to stage a strong rally in the quarter (+17.26% in US$ terms), and ended a new record high of
US$321. Both the HSI and HSCEI rebounded strongly and achieved record highs, quarterly rose 10% and 25% respectively.

Bond market was marked by volatility as well during 2Q07. In the Federal Open Market Committee's statement released on
28" June, the Fed expressed an optimistic view of economic growth in the near future, but remained concerned about rising
inflationary pressure on the high level of resource utilisation. The 10-year US Treasury yield spiked from 4.62% in early May to 5.30%
as of 12" June due to a change in expectations about the Fed's monetary policy. However, the 10-year Treasury yield retreated to
around 5% due to a flight to quality resulting from renewed subprime mortgage fears. The European Central Bank (“ECB") kept the
interest rate unchanged at 4% after its meeting on 5" July. The 10-year bond yield rose to 4.55% in late June from 4.06% in early
April, reflecting expectations of further rate hikes and stronger economic figures. In the HK$ bond market, the 2-year note yield
rose by 33 basis points to its present level of 4.22% on higher US Treasury yields over 2Q07.

Others At

3.34% 11.02% 48.91% 11.45% 41.66%
Calendar Year Return /&4 25
2001 2002 2003 2004 2005 2006
-559% 0.77% 16.26%  8.90% 1.91%  11.45%

15% : .
Top 10 portfolio holdings & HA RN+ AEE
23% FRANCE OAT 3.75% 04/25/2021 1.31%
REPUBLIC OF AUSTRIA 5% 07/15/2012 1.26%
28% DEUTSCHLAND REP DBR 5% 01/04/2012 0.85%
SWEDEN SGB 8.00% 08/15/2007 0.85%
. HONG KONG GOVT 2.47% 06/16/2008 0.79%
o UK GILT 5.75% 12/07/2009 0.78%
CANADA GOVT 4.50% 09/01/2007 0.78%
19% EUROPEAN INVESTMENT BANK FRN 09/21/2011 0.77%
GNMA SINGLE FAMILY 5.5% 07/2007 0.75%
DEUTSCHLAND REP DBR 4.75% 07/04/2028 0.73%

—IEFRE - BRRBRETHR2007TFE2FERRKE - ABNEBRTREFAL
BTERANEE - YHMHIEOATFEEEL IS - ERNFREREM. - KEDARK
FEM - TTERRVRRAHS - FELME00EBNF2FEE L 75.81% ° MSCI
BN BTt 26544 - HL226588E 18,0008 - FHETH S - MSCIER(H
ARBERINVERRBSERT) - AXTHEFR LA 717.26% * A1 XTHME
& o BAEEREMEHARYCET - YHHAILHS - FEAF LT T10%K25%
BEETISR2007FE2FERENE - BERL6A28ENEZBATRR T HEH
REERBEBEE  EHREREMEMSROBRENNRREL - TBRERY
EWRBEROTBRESRE - KE0FEAEEFE L EREANINA62%F 267128
#95.30% * B —WMARRRBRAEN S B EXLEEFRME% - BUNRITREATASH
BHEREMRISFENE - FRTEA% - 10FEHFBER4AYIH4.06%7 26 ARH

CERRTTHSERE BN REROCEEE - BEEFNRANEFEE
EES - 2FBESFE LT3 FE4.22%KT




BEA (MPF) Asian Growth Fund

BEES

55 ) aeit

Investment Objectives 1% & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.

Fund Information & &}

Fund Size = E&&EME |
Million (HKS) H& (#7T)
Launch Date # B : 1 September, 2005
NAV per unit (HK$)

BEMEEFEGET)

131.82

£ 16.8419

Fund Risk Indicators” £ R 1Z 50"
Annualised Standard Deviation & E1Z4E : N/A i A

Fund Performance & &3,
Annualised Return 4 [Z [E13k

1 Year 5 Years Since Launch
FEREZRERTM (BARIN RE - K5 LLER X , o 2006 I
ARES EETBRATA  EADEEHEEER Fund Descriptor 22 fit 471:;/ N/A5:)@Fﬁ 33.13% ?:?z oT/t
BEA  REBRARURAANEE - Mixed Assets Fund - Asia ex Japan - expected to invest = — L2
at least 60% in equities, with balance in cash, debt Cumulative Return 27& B3R
securities and / or money market instruments Year to Date 1 Year 5 Years Since Launch
~ EEREEES — BN (BARKRSIN) —EHRERD 60% EYES 14 54 2006 loavs
i i = PANYAN A %,m”\ P2 A1 & 1F S E IS
Foiiiello Allseailen v LIS QEE;#E%M§%§§ S AN b R b 19.79%  47.80% NATEA  33.13%  68.42%
. Cash & Others EEER
Equity A%ZE 89% 11% 0" H4 Z* : NATER Calendar Year Return
B R KA g Expense i gé%ﬁitbﬂ_ & 2001 2002 2003 2004 2005 2006

Equity B& 5=

HK &E  42%

Asia Tl 58%

Commentary ¥
The MSCI Far East ex Japan ex HK Total Return Index continued to stage a strong rally in the quarter (+17.26% in US$
terms), and ended a new record high of US$321.

The strong performance of Taiwan market (+12.67%) somehow caught the investors in surprise. After breaking out
from the narrow trading band in the first five months of 2007, the Taiwan market finally outpaced other Asian markets on
reasonable valuation and decent yields by quarter end. On the other hand, Malaysia (+8.62%), the only market which
posted a retreat by quarter end, continued its consolidation phase. Investors seem to worry that all the good news is
already in the price.

Asian markets should continue to be the favourite pick for the global players. The backdrop for Asia appears to be
bright. An expanding balance of payments, falling inflation and declining interest rates trend are some of the positive
rationale behind the bullish sentiment. Furthermore, the Southeast Asian markets continue to be the key beneficiaries of
the global commodity boom.

r China Growth Fund

BEA (MPF) G

NATER NATER NATER NATER NATER 33.13%
Top 10 portfolio holdings & AN+ KB E

SAMSUNG ELECTRONICS 2.69%
CHINA MOBILE LTD E#%8&) 2.48%
SINOTRANS LTD - H FREI4NE - H 1.90%
KOOKMIN BANK 1.86%

TAIWAN SEMICONDUCTOR MANUFACTURING COLTD ABTEEHREE 1.43%
HON HAI PRECISION INDUSTRY CO LTD #/8RHE  1.41%
HYUNDAI HEAVY INDUSTRIES CO LTD 1.22%
CHINA INSURANCE INT'L HLDGS CO LTD F{&REE 1.15%

CITY DEVELOPMENTS LTD 1.14%
POSCO 1.07%
MSCEER(RAREBIRINEENFARRFERT) - WETHE LT 717.26% -

VAR St #0321 52 Ul ©

AEBRMARERE(+12.67%) ' ARAEBREE - AR B007FE5EA
MERLZR  SENGERITENKERSERTRFRENEFLEMIEN
TEABNRE - R - REZFRLOAAIIFHEERRERRER L - EERE
BEHNSRASRT RNFE LT 78.62% @ mhMEM —RNFRHREMMTHS -
HHIRIRAE R - THRTNRMGMINER - DNTSNERRRDATHTE
- BRKZZEEA  BREZREFMAPIHZFRARFHREARS - B
% REENSHESREERANRAZTEE

R (B1ES) APERR

Fund Information & &k}
Fund Size ~ E&&EE
Million (HK$) B& (&)
Launch Date # B Hj : 1% December, 2006
NAV per unit (HK$) 12.7164

Investment Objectives % & B 1Z
To provide investors with long-term capital growth within a §E00
controlled risk-return framework through investing mainly in
listed securities of companies that derive or are expected
to derive a significant portion of their revenues from goods

Fund Risk Indicators” & R 12"
Annualised Standard Deviation & 2% : N/A TiEA
Fund Performance & & H

Annualised Return FE Bk

produced or sold, investments made or services performed in BEMEEFE(ET) '
Greater China, which includes the People’s Republic of China . . s L r;ar . \;Z:rs 2006 Smé;zlh:}g(:h
(PRC), the Special Administrative Regions of Hong Kong and Fund Descriptor £t 587 fi ait -
Macau and Taiwan (the “Greater China Securities”). N/A TN A N/A TN N/A AN A N/A AN A
BRTERENEATNER (REHREARKAE (h Mixed Assets Fund - Greater China - expected to invest
B) - BEBRITHE - RPERTRERA E) EER at least 60% in equities, with balance in cash, debt Cumulative Return 227 =%
HERME  REFIRMERY  IMEAKTEREAL TS ?e;{”“es and / or money market |n§§ru:ents, - YeartoDate  1Year 5 Years oo0g  Snoe Launch
BAKEZOANLTES (A gBRs)) mapr  TARERE TR MBRARS 0% WER =+ W 54 B
EREREEREN  ARATRHARMARNE - ;;ﬁ_ CEREREAT TR TR SRR LA 2231% NATER NATER NATER 27.16%
. . Calendar Year Return /&4 [2 5
. . MR 4E AN FES KT NATER
Portfolio Allocation ?Xﬁliﬁ =) 'ﬁtﬁ Fund Expense Ratio gésﬁitt_’“ 2 2001 2002 2003 2004 2005 2006
NATER NATER NATER NATER NATER NATER
Equity 32 88% L 1%
Top 10 portfolio holdings & #HE& N+ REE
Equity B3 . . SINOTRANS LTD - H HEISNE - H 4.28%
HK&EE  89% LEE & MAN PAPER MANUFACTURING LTD F237i4% 2.96%
JINGWEI TEXTILE MACHINERY CO LTD - H @5 M -H 2.11%
CHINA INSURANCE INT'L HLDGS CO LTD A{REIf 1.99%
LINING COLTD %% 1.84%
CHINA SHENHUA ENERGY CO LTD - H FEJ##% - H 1.83%
CHINA EVERBRIGHT LTD #EI¥K 1.83%
CHINA HAISHENG JUICE HLDGS CO LTD HESART  1.79%
AsaBH 1% CHINA MOBILE LTD hEI#%E) 1.78%
ICBC (ASIA) LTD B TR$R17(ZEM) 1.75%

Commentary #F&#

The economies of Hong Kong remained robust as GDP grew on all fronts. Both the HSI and HSCEI rebounded strongly and
achieved record highs (+10% and 25% respectively) due to encouraging earnings results and superfluous inflow of liquidity.

From a macro view, the People’s Bank of China raised the required reserve rate three times and the interest rate once in
2Q07 to prevent the economy from overheating and to absorb excess liquidity. However, inflationary pressure continued to
increase, driven mainly by a supply shortage, which could not be contained by pure monetary policy. Although the Chinese
government will continue its austerity measures, earnings of Chinese-listed companies remain on track while earnings
upgrades are expected during the upcoming reporting season. As expected, the Chinese government announced further
QDII plans, a relaxation of the existing quotas, and new quotas for securities and asset management houses for direction
investment on equity market. It is believed that superfluous liquidity will spread across the board in 2H07.

The strong performance of Taiwan market (+12.67%) somehow caught the investors in surprise. After breaking out from the
narrow trading band in the first five months of 2007, the Taiwan market finally outpaced other Asian markets on reasonable
valuation and decent yields by quarter end. The measures by Taiwan's Central Bank of China to support stock market and
NT$, plus strong seasonal tech demand makes Taiwan market to continue its out performance in 2HO7.

BREERRRY  ApEERAEREAL - ATBA EARESTN @ FEER
HRACEHE - WAIMELHR - FEH R EH T 10%K25% °
HREBRE - %%Aﬁﬁﬁ#*m3mk%ﬁ&ﬁﬁ%&m%nmugm@%%@
@&Wm@ﬁmﬁﬁ B8 5 IS TSR T AR 18 L e B MK LR AR IR PR K AR P
@%@ﬁm%#% ﬁ%¢lﬂﬁﬁﬁéﬁm2% SR - ARTE AR
E% ERMIE MR BN BN R BAEAFEA - —0ERY  FRhEBRNRE
ARFEARBREENEE  BERARAREENESFNEETREARMN
ﬁm%uﬁ%hﬁ&kmt HBEFEO7TE T HERMNAS K EEFERTTS -
BEBRMRRERE(+12.67%) ' ARAEWREE - AERTEB007FE5EA
MEELER  AEOBERTENKRES AERTRERENESFLE MM
TSR ERARIE o QBRTT SRR R RO 36 R BHRE R H 1 B I F4F
BBBRTROTE FTHEFEHRSE




BEA (MPF) Hong Kong Growth Fund

Fund Information E4 &%t

— . =
Investment Objectives % & B 12 FundSze  HAHEE

Million (HKS) && (%7t)
Launch Date # i A : 1% September, 2005
NAV per unit (HK$)

BEUEEFECET)

: 61.40
To achieve long term capital appreciation within a

controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure

in debt securities / money market instruments. +16.1995

Rar (Bf5g) BEREES

Fund Risk Indicators® &% Rk 252"
Annualised Standard Deviation G Z1E%E%  N/A 7 F
Fund Performance 2 &K

Annualised Return £ 5

2 S e P 1Y 5 Y Since L h
BEBEERENEARE  RBHLERERE , . ) ;a’ 5“;"5 2006 '”ée&gg
%/ EETSRATA  ARDRERTEERE Fund Descriptor £ & 188! it

mmninmie B (5 o 47.00% N/A N 37.87% 30.21%
N RERREREEMAREE Mixed Assets Fund - Hong Kong - expected to invest < i £ i
at least 60% in equities, with balance in cash, debt Cumulative Return Z7&[E#%
securities and / or money market instruments Year to Date 1 Year Ve S
EEEERES —BF —AHRERD 60% RRE EYES 14 54 2006 £ BT

Portfolio Allocation 3% & #H4& 5

FHNERAEARS  BHFR/ IEEHHRET

18.31% 47.00% NATER 37.87% 62.00%

AFE -
; Cash & Others EE B3R
Equity B3 91% 9% iof Ed = NATER Calendar Year Return
Ra R Fund Expense Ratio” 25t A 2001 2002 2003 2004 2005 2006
NATER NATER NATER NATER NATER 37.87%
Equity I8

HK &%  100%

Commentary =¥
The economies of Hong Kong remained robust as GDP grew on all fronts. Both the HSI and HSCEI rebounded

strongly and achieved record highs (+10% and 25% respectively) due to encouraging earnings results and
superfluous inflow of liquidity.

From a macro view, the People’s Bank of China raised the required reserve rate three times and the interest rate
once in 2Q07 to prevent the economy from overheating and to absorb excess liquidity. However, inflationary
pressure continued to increase, driven mainly by a supply shortage, which could not be contained by pure
monetary policy. Although the Chinese government will continue its austerity measures, earnings of Chinese-
listed companies remain on track while earnings upgrades are expected during the upcoming reporting season.
As expected, the Chinese government announced further QDII plans, a relaxation of the existing quotas, and new
quotas for securities and asset management houses for direction investment on equity market. It is believed that
superfluous liquidity will spread across the board in 2H07.

BEA (MPF) Japan Growth Fund

Fund Information 4 &%}

FundSize — ESEEE o oo
Million (HKS$) && ()
Launch Date # A5 : 1% December, 2006
NAV per unit (HK$)

BEUEEFECET)

Investment Objectives #%& B 1Z

To achieve long term capital appreciation within
a controlled risk-return framework through
investing mainly in Japan equities.

FBEERARARRE - ERDREEEEIRG Tk

Top 10 portfolio holdings & HA RN+ KEE

CHINA MOBILE LTD #E#%&) 4.97%
SINOTRANS LTD - H i EISNE - H 3.01%
HSBC HOLDINGS PLC [ 4% 3.01%
HUTCHISON WHAMPOA LTD F0 &1 2.30%

LEE & MAN PAPER MANUFACTURING LTD IZ3CE#  2.09%
CHINA INSURANCE INT'L HLDGS CO LTD H{REIFR 1.94%
CHINA SHENHUA ENERGY COLTD -H HEI#ZE -H  1.78%

CHEUNG KONG (HLDGS) LTD &/IE% 1.77%
JARDINE MATHESON HLDGS LTD 1.56%
SUN HUNG KAI PROPERTIES LTD ¥kt E 1.54%

EEEERERY  AEELEZENL - ARNBI LA RESFTN - EEHE
EREECEBEA - WAIRELHS  FEAR LA T10%K%25%
RERBRE - BAARBITRERIRRABEREEE RIS NRABIBRT
EERRIBFINES - B8 FREBIRZ T8 LR & HEERATER R
IRFIRE - BIRE N IRSE - BT BB SEAERREFEBER - BEHT
BARERELMPAHAHRENRN AT ERNTEN - —nEH > FAHE
B HE S A RIBAREREENER - QERRRARERIEMESNEE
EEARNHREAEBRRECREL  HEE0TFF2FTEAUNESHET
FERETS -

Rar (815%) BARRES

Fund Risk Indicators” 2 & EZa0"
Annualised Standard Deviation & Z1E%E% © N/A 7~ F
Fund Performance & &R

Annualised Return %F/Z E1%§

1 Year 5 Years Since Launch
ER - BERIAEALE - .. . 2006 -

Fund Descriptor B4 AR it 14 54 Elpava

) ) N/A & N/A @A N/A @A N/A @A
Mixed Assets Fund - Japan - expected to invest at
least 60% in equities, with balance in cash, debt Cumulative Return 2F& [k
securities and / or money market instruments Year to Date 1 Year 5 Years Since Launch
EEEESES — AR —EHEERD 60% RAAE - EPES & 54 2006 Cwpste

Portfolio Allocation & & #H4& o

FHRNERAEAARS - EFR/ AEEHHRET

3.53% NATER NATER NANER 580%

ARE -
. = Cash & Others . R )
Equity A%Z 89% e Ry 1% Fund Expense Ratio” E4&BIZ L&« NATER Calendar Year Return /&4 215

Equity i&E

Japan B 100%

Commentary #F#

The Japan equity market rallied in tandem with major bourses in 2Q07. The Nikkei 225 Index breached the 18,000
level and hit its 7-year high in mid-June. Economic figures were mixed. While an unexpected 0.1% fall in the
tertiary index in May and a 3-year low in consumer confidence in June suggest an economic slowdown, the Tankan
business sentiment index released in early July indicated that big manufacturers remain optimistic about short-term
business conditions. The Bank of Japan ("BOJ") kept the overnight call rate target on hold over the quarter amid
confused signals on the strength of the economy.

BOJ Governor Mr. Fukui restated after the recent BOJ policy meeting that the economy has been improving
moderately, suggesting that the BOJ will raise rates gradually in 2H07. Companies have just started the reporting
of FYO7 1Q results. The number of upward revisions on companies’ earnings estimates have outpaced downward
revisions so far. Optimism on corporate results will underpin market sentiment. In addition, the possible rebound in
the yen will offer foreign exchange gains and provide a buffer to US$ denominated investment portfolios. Therefore,
the market will be volatile in the near term.

2001 2002 2003 2004 2005 2006
NATER NATER NATER NATER NATER NATER

Top 10 portfolio holdings & 44N+ AEE

TOYOTA MOTOR CORP 7.27%
CANON INC 4.22%
MITSUI & CO LTD 3.53%
NINTENDO CO LTD 3.36%
MIZUHO FINANCIAL GROUP INC 2.81%
HONDA MOTOR CO LTD 2.71%
NOMURA HLDGS INC 2.66%
SHIN-ETSU CHEMICAL CO LTD 2.61%
SUMITOMO METAL INDUSTRIES LTD 2.59%
MITSUBISHI CORP 2.41%

BARMRFE2EERMERRBRHOA LA L o BE225EBN6ARAK
18,0008 F1 0 - R7TFARMI D - RELBERIRESE - REAMHAMHE=E
IR S L TEEIRM0.1% K18 - MK ZEIFFHEN6 A B HBE L BRI
THEERE - R - TANAGHCEEBREOAENRRACEH SN %S
MAEELE - HNOERIRS E - AARITRENGBBRIFENRTE

BARTITREHEENRITERGH R BREBEERSER  TRRRITER
O7TFE T FLAMHME - CEERBAGHETHEER  ERBENEELER
ENARS - SBNCERFNEHSNFATRERS - BN ELBEAEGAET
REMBA R IRINE Y25 RABE—EETHER - MERPTRIDABE KD -



BEA (MPF) Global Bond Fund

Fund Information & &}

Fund Size  E2&EE
Million (HK$) & & (#7T)
Launch Date # B : 1 September, 2005

Investment Objectives 1% & H1Z

: 35.90
To provide total investment return over the medium

to long term through investing in global bonds, with

H A
i

Rap (815

Fund Risk Indicators” &4 B &IZ2E
Annualised Standard Deviation 4 E1Z%2 : N/A T A
Fund Performance & &R

&)V IEME LA

some exposure in money market instruments. NAV per unit (HK$) QT Annualised Return £ B35
BBIRERERES - RBHLEREREETISR FEMEEFEET) AEVear 5 Years Since Launch
ATA  BEARARGTNERNBELS - , . - e 2006 =,
Fund Descriptor £ 4 R it
Bond Fund - Global 1.56% N/A NiE A -0.96% -2.37%
EEES — B Cumulative Return Z7&[@#R
R . . YeartoDate 1 Year 5 Years Since Launch
Portfolio Allocation & 44 5 Fund Expense Ratio” ERFIXILE" NATER — gpms 1% s % amve
-0.06% 1.56% NATNER  -0.96% -4.28%
Bond &% 91% L 0%
2RI Calendar Year Return /&4 [8]%}
2001 2002 2003 2004 2005 2006
Bond f&% NATER NATER NATER NATER NATER -0.96%
HK$ 7T 1% . . 3 N
' ° Top 10 portfolio holdings &4 R+ AEE
— SWEDEN SGB 8.00% 08/15/2007 4.51%
Us$ %7t e HONG KONG GOVT 2.47% 06/16/2008 4.19%
CANADA GOVT 4.50% 09/01/2007 4.13%
& o EUROPEAN INVESTMENT BANK FRN 09/21/2011 4.08%
EUR k2 e HONG KONG GOVT 3.07% 09/17/2007 3.09%
NORWEGIAN TREASURY BILL 19/12/2007 2.95%
= o KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011  2.84%
APY EE et GNMA SINGLE FAMILY 5.5% 07/2007 2.81%
KOREA TREASURY BOND 4.25% 09/10/2008 2.61%
HONG KONG GOVT 3.28% 08/15/2007 2.54%

Others Hft,  40%

Commentary =F&#%

Bond market was marked by volatility as well during 2Q07. In the Federal Open Market Committee’s statement
released on 28" June, the Fed expressed an optimistic view of economic growth in the near future, but remained
concerned about rising inflationary pressure on the high level of resource utilisation. The 10-year US Treasury
yield spiked from 4.62% in early May to 5.30% as of 12" June due to a change in expectations about the Fed's
monetary policy. However, the 10-year Treasury yield retreated to around 5% due to a flight to quality resulting from
renewed subprime mortgage fears. The European Central Bank (“ECB") kept the interest rate unchanged at 4%
after its meeting on 5" July. The 10-year bond yield rose to 4.55% in late June from 4.06% in early April, reflecting
expectations of further rate hikes and stronger economic figures. In the HK$ bond market, the 2-year note yield rose
by 33 basis points to its present level of 4.22% on higher US Treasury yields over 2Q07.

BEHETISN2007TFE2FERRNE - BREBECA28HNSHERATRRTHE
HiSEERBSERE - BHRERERSMBROBRENNRTERE - ZHHH
RHERBERNEHEERRIE - XE10FEEEFESEH5[VIN4.62% 2
6A12H#5.30% * B —WHRRIRBRAENS SR EZEZFRAI5%  BUMRTT
NETASHEHREMRISFIETE - B55E4% © 10FEFEEA4AT44.06%
THE6AREM4.55%  ERM T THERGBMERERNEHEE - BEEFN
RENE2FEENXERERES - 25 PEFEETIBHFE4.22%KF ©

BEA (MPF) Long Term Guaranteed Fund*

Fund Information Z 4 &%}

. . 1> i)
Investment Objectives % & B 1Z FundSze  ESEEE

: 464.59

Rae (9878 \/M%‘Eé

Fund Risk Indicators” &4 R IZE

Annualised Standard Deviation FE1Z%% : 3.18%

To provide a competitive, long term, total rate of
return, while also providing a minimum guaranteed
average annual return over the career of the
Member.

Million (HK$) && (&)
Launch Date # B ] : 1% December, 2000
NAV per unit (HK$) - 11.4975

ey

Fund Performance £& X%
Annualised Return [ B3}

BEMEEFEGET) -

i - e T 1 Year 5 Years Since Launch
ARBRHEEBENREROE - LRBRERER . N = e 2006 i,
(R T4 [ SR 228 Fund Descriptor £ $a2! 1 it

Guaranteed Fung® 10.36% 5.06% 6.26% 2.15%
(REBE 4 Cumulative Return Z7& 13k
N . Year to Date 1 Year 5 Years Since Launch

Portfolio Allocation &4 & D Fund Expense Ratio & LR - 254% EYEs 56 2006 s

. . Cash & Others 288%  10.36%  27.97% 6.26%  14.98%
Equity f)RZ 26%  Bond f&% 70% 4%

. R RHA Calendar Year Return J&4F [2 3
2001 2002 2003 2004 2005 2006
Equity Bt52 Bond &% 432% -959% 14.01% 529% 053%  6.26%
HKS BT 2% , , 3 ;

HK &% 14% Top 10 portfolio holdings & EHARTAEE

T 4.50 0517 4.5% 3.46%

US TREASURY N/B 6.00% 3.00%

. T4.750512 4.75% 2.86%

USXE  76% US TREASURY N/B 4.75% 1.95%

GOLDMAN SACHS GROUP 8.875% 1.24%

DAH SING BANK LTD 4.02% 0.83%

US$ 7T 98% US GOVT TREASURY 6.25% 0.81%

China 1B 10% EXXON MOBIL CORP 0.77%

ICBC ASIA LTD 4.23% 0.66%

N BANK OF AMERICA CORP 6.25% 0.65%

Commentary 4

Same as last quarter, global equities experienced huge volatility during 2Q07. Most of the major bourses zoomed and plunged
few times for the quarter, while hit their record highs in mid-June respectively with certain corrections by month-end, and finally
finished at high-level. The S&P 500 rose 5.81% in 2Q, led by the industrial and materials sectors. The MSCI Pan Euro Index hit its
highest level in six and a half years. The Nikkei 225 breached the 18,000 level and hit its 7-year high. The MSCI Far East ex Japan
ex HK Total Return Index continued to stage a strong rally in the quarter (+17.26% in US$ terms), and ended a new record high of
US$321. Both the HSI and HSCEI rebounded strongly and achieved record highs, quarterly rose 10% and 25% respectively.

Bond market was marked by volatility as well during 2Q07. In the Federal Open Market Committee's statement released on
28" June, the Fed expressed an optimistic view of economic growth in the near future, but remained concerned about rising
inflationary pressure on the high level of resource utilisation. The 10-year US Treasury yield spiked from 4.62% in early May to 5.30%
as of 12" June due to a change in expectations about the Fed's monetary policy. However, the 10-year Treasury yield retreated to
around 5% due to a flight to quality resulting from renewed subprime mortgage fears. The European Central Bank (“ECB") kept the
interest rate unchanged at 4% after its meeting on 5" July. The 10-year bond yield rose to 4.55% in late June from 4.06% in early
April, reflecting expectations of further rate hikes and stronger economic figures. In the HK$ bond market, the 2-year note yield
rose by 33 basis points to its present level of 4.22% on higher US Treasury yields over 2Q07.

—IEFRE  BREBRETHR2007TFE2FERRKE - ABNEBRTREAL

BTEANKE - WHMHECATFEEEL IS - ERFRERE. - HFEDAGEK
FEL - RTEREMHBAASE - 2L ME005E BN F2FE LT 75.81% ° MSCI

BOMBEBAZ6E LS o BAE2255E B 18,000% + AZETEH S - MSCIRR(A
ﬁ&%ﬂéww\ﬁaﬁiiﬁ?ﬁiﬂw AETATEEE LT T17.26% @ U321 ETELE

o EARBREMEBADE - YHHAILIE - FEHBI LA T 10%%25%
%%ﬁ%ﬁézom%%zérﬁiﬁ&% HEBE6 A28 AN A BAR KR T HRH
EERRDEBEE - BHERR iﬁ;ﬁﬁﬁxa’mﬁi@ﬁaﬂzﬁﬁa& R
EWBERHO TR PRI - EE10F R EEH R RM5AYIMN4.62%7E6 A 128
#)5.30% * B3 —WERBIRIBRBAIS BREEEFRM5% - BNRITRETASH
BRBEHREFIETE - BHE4% - 10FEH S EH4ANL.06%HE6 ARK
455% ' ERR T TIBEHEENERERNEERE - FEBFORANF2EHE
REBHEES @ 2FHEHERT33EFE4.22%KF -




BEA (MPF) Capital Preservation Fund Rip(BfE®) EARES

estent Obieciives HR = Fund Information Z& &%} Fund Risk Indicators” £ R 1Z2"
nvestmen ectives %% R N 8
) al Fund Size ~ E&&EE B Annualised Standard Deviation 4 EAZ%2 : 0.45%
To achieve a minimum rate of return while Million (HK$) B&GExT)
TG Silailily o it (pifwel{pe e esie) Launch Date ¥t B #3 : 1 December, 2000 Fund Performance £& &3
EREFRERSBEM 2 AR - BR—FEZEHE - g
ﬁé\‘{fgeﬁrgli({gf%)*) :12.1439 Annualised Return B3k
S Tl 1 Year 5 Years 2006 Since Launch
- P 15 54 S ava:
Fund Descriptor 24 187 it ) T D637 D87,
Money Market Fund - Hong Kong
SSRGS — B Cumulative Return Z&[EI¥k
. ; > YeartoDate 1 Year 5 Years Since Launch
Portfolio Allocation & & 44 5 2 2006 T
Fund Expense Ratio & FH LR < 1.45% B 5 g iy ST

e 1.16% 2.48% 6.53% 2.63% 15.99%
Cash & Others & K& H A, 100%

Calendar Year Return /&4 B3}
2001 2002 2003 2004 2005 2006
3.00%  0.84% 0.20% -0.02% 1.01% 2.63%

Cash & Others Top 10 portfolio holdings &M A RN+ AL E

100%
RekHE
Re R CASH / CASH EQUIVALENT 100.00%

Commentary #Ff

Hong Kong's economy had continued to grow at a healthy pace (5.6% in 1Q07). The unemployment rate improved and & 4 IS RIS K - 07 E SIS EA A EBETHIRIES.6% o LERG K
dropped to 4.2%, while the retail sales growth accelerated to 14.3% in June. The 3-month Hong Kong Interbank Offer 2 M4 0%  HEEMERGH RS FFE14.3% o 31 H 51T F L1788 -
Rate (HIBOR) moved up slightly (+6.6% QoQ). T

# FELFT66%°

=k B 24 S 4 4R L 2 4 A A & IR AR D E o
growth in 2HO7. As the Fed is unlikely to change its monetary policy in the rest of the year, banks in Hong Kong will e ER MBI RS ?’%&F‘ESNET*%WE‘ﬁﬁﬁggmkﬁ Bﬂ
not have the pressure to change their interest rates. However, rising inflationary pressure may boost up the yields in REERETHFREREARMERTE  HERTHTERRZLO - BENE
medium term. AREES) » HEA R RS R BT -

Supported by strong economic growth in China, Hong Kong’s economy is likely to maintain satisfactory economic

Remarks 5T

Source : BEA Union Investment Management Limited

ERR  REHEREEBEARAR

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
reporting date of this Fund Fact Sheet.

# HeRRBELENFEREEZRT  BEERBEEZESHEERD - BASF 2R ALREHE -

* The guarantor is Principal Insurance Company (Hong Kong) Limited. The guarantee will only need to be credited if actual investment results are
lower than the guaranteed rate during the life of the Fund, and the accrued benefits are withdrawn for the following reasons:

— Attainment of early, normal or late retirement; or permanent departure from Hong Kong; or total incapacity; or death; or claim of small balance;
or termination of the member’s employment and provided that contributions invested in this fund have been kept for a continuous period of at
least 36 months immediately prior to the date of cessation of employment.

* EEMEARREHRERADERGELZRBERADF « BRREFRLJIGHRESHER FHBRENMRBFERKEAIATREREZESR - &S :
- B2 IR SRIEERIAN - SUKA MBI EE - SR A RAITRAE N + LT + SRR/ DA - SRIEREE - AR BERAT 2 B R

RZESI6ME AL -

* The guaranteed rate of return for amounts contributed to the Fund after 30" September, 2004 was revised. The revised guaranteed rate would be
the “new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for amounts contributed to the Fund on or before 30"
September, 2004 remains unchanged (5% p.a.).

* 7E20045F9A30R 214 « HIRAARE @M ERFEMEGORELIMEDIELIEE] « LEFTNREXRR FEAE] - FWEAXBAERTEF1% © 72004

FIA30HSZ A Z AR ARES MRS RE R RE T2 (BEF5%) -

It is not necessary to show the Fund Expense Ratio for a constituent fund where the period between the reporting date of the Fund Fact Sheet and

the inception date for the fund is less than 2 years.

T EREOESNESHIBEERPEESHNT AHERTEME - FIARBRHESHESRXILE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past

performance is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

HENSRRE  ESERAIKAT - U EBBRERSE  MEENESRAT—EIERBRNIER - FIEF2HAMNHEHHE -

With over 130 branches and SupremeGold Centres, BEA operates one of the largest
banking networks in Hong Kong.

A77a8F 8 130 B 21T RAESZIERI P - RITAEREBRAZ — o

BEA (MPF) Hotline B 35 (5875 ) Z4R - 2211 1777  Website #94F : www.hkbea.com
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BEA (MPF) Industry Scheme
R (RfEE) T8

2™ Quarter, 2007
2007 FE2F

BEA (MPF) Industry Scheme Constituent Fund
R (sfa® ) ITFTElN D ES

as at 30" June 2007 # Z=200746 5304

Scheme) Growth Fund

Fund Information E4 &%}
Fund Size E&&EME
Million (HK$) && (#&7T)
Launch Date #HH ] : 1" December, 2000
NAV per unit (HK$)

Rae (ITRArE)) BRES

Fund Risk Indicators” &4 ERIZ8"
Annualised Standard Deviation FEZ%E= : 8.13%

Fund Performance E£& &R
Annualised Return & B4

Investment Objectives % & B 1Z

1 764.61
To achieve long term capital appreciation within a

controlled risk-return framework through investing
mainly in global equities with some exposure in

global debt securities / money market instruments. $16.7041

BENREFECET) i
FRURRBEARANR AL REERARS / P ? i b R
RES/ BETS  CEDREATEREEN & Fund Descriptor £ & 87U f it
B8 ARERERIPEARIEE - 24.32% 14.85% 22.45% 8.13%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return 27& 613k
instruments and / or fixed income securities Year to Date 1 Year 5 Years Since Launch
Portfolio Allocation #7444 56 ESRAELS —RF —FMRA 0% E00% RBRE | FpES 15 s5 % apue
A HET IS 1% ok B o
o 10% £ 40% REAMMBRALAR / e 8% 9.01%  24.32%  99.84%  2245%  67.04%
o R 3 .
Equity 5 81% ~Bond &5 11% sgepe®®  Fund Expense Ratio £& X% < 222% Calendar Year Return /B4 2%
» 2001 2002 2003 2004 2005 2006
Equity BR% Bond &%

-13.27% -11.20% 28.28% 13.78% 11.11% 22.45%

Top 10 portfolio holdings & #HA RN+ KEE

Asia Z2M 17% HK$ BT 10%

HK &% 29% US$ £ 28%

CHINA MOBILE LTD #E#8) 1.68%
HSBC HOLDINGS PLC B2 1.40%
Japan BA  11% EURBXE  31% HUTCHISON WHAMPOA LTD Flz2 & 1.34%
CHEUNG KONG (HLDGS) LTD R/T#% 1.20%
ELECTRICITE DE FRANCE (EDF) 1.12%
us =B 20% JPY H 14% MIZUHO FINANCIAL GROUP INC 0.84%
MICROSOFT CORP ##k 0.84%
0,
overs i 7 | CHBBAERCRCEO L om
SINOTRANS LTD - H FEISNE - H 0.72%

Commentary #F&#

Same as last quarter, global equities experienced huge volatility during 2Q07. Most of the major bourses zoomed — —#n |- F%(I8 - B E TN 2007 FEE2FEF RIFE) - KIpHEBR/T
and plunged few times for the quarter, while hit their record highs in mid-June respectively with certain corrections A ZEREFE TS ARNIE - THNECEPAZEFELHS  BRERHE
by month-end, and finally finished at high-level. The S&P 500 rose 5.81% in 2Q, led by the industrial and  Ep . B EKTEL - BT LR EHAIRFIES - EELFH500552
materials sectors. The MSCI Pan Euro Index hit its highest level in six and a half years. The Nikkei 225 breached REOERE FFT75.81% o MSCIEMNIE B F B6E LIS o B 4225 2E R
the 18,000 level and hit its 7-year high. The MSCI Far East ex Japan ex HK Total Return Index continued to stage 18,0008 + FETHEIED - MSCLEE (B AR E BB IN & RSERS - Ll
a strong rally in the quarter (+17.26% in US$ terms), and ended a new record high of US$321. Both the HSI and ETHEEE LT T17.26% « 321 E TR L o 15 AR E M ENA
HSCEI rebounded strongly and achieved record highs, quarterly rose 10% and 25% respectively. YET - AR EILES - EE AR T 10%E25% °

Bond market was marked by volatility as well during 2Q07. In the Federal Open Market Committee’s statement » R " p— _
- 5 Sox E o B L A

released on 28" June, the Fed expressed an optimistic view of economic growth in the near future, but remained L;%fﬂﬁ%j@?()O?i%Z%Ei%ﬁ?% E’fﬁﬁ%ﬁjﬁ i?El E/J\E el HEF%I i
B RIGLBEE - BH SRR &P RO EARE N A1 KRR

concerned about rising inflationary pressure on the high level of resource utilisation. The 10-year US Treasury = ) e - . N - - e
yield spiked from 4.62% in early May to 5.30% as of 12" June due to a change in expectations about the Fed's E - M RHERBORRABE AR - XE10FEERSREREH5

MPF 0036 (10/2007)

monetary policy. However, the 10-year Treasury yield retreated to around 5% due to a flight to quality resulting
from renewed subprime mortgage fears. The European Central Bank (“ECB") kept the interest rate unchanged
at 4% after its meeting on 5" July. The 10-year bond yield rose to 4.55% in late June from 4.06% in early April,
reflecting expectations of further rate hikes and stronger economic figures. In the HK$ bond market, the 2-year
note yield rose by 33 basis points to its present level of 4.22% on higher US Treasury yields over 2Q07.

HI4.62%F =6 A12B £95.30% * BH —HENARIZIBRBAIS SXEEE
FRHS% o BUNRITRE7 A5 B @HESMHRIFFRTE - BHE4% 10
FEHBRB4ANNA.06%F E6 ARMA.55% « ERWR T TISEHEBME
REBICERE - EEEFNRBNRE2TEENERAREES - 26 8E
HEBFAIBFE4.22%KF ©



cheme) Balanced Fund

Rax (1TRa18) H@ES

Fund Information &4 &%}
Fund Size  E&EEE
Million (HKS) & (#7t)
Launch Date #H B H : 1% December, 2000

NAV per unit (HK$) .
sEfAEFEGET) 0

Investment Objectives 1% & H1Z

To achieve a stable rate of return with an
opportunity for capital appreciation through a
balanced weighting of investments in global
equities and debt securities.
FERTHREREHRBRERBERTIS © BIREER
PR ARTREEAEERS -

1 641.75

Fund Risk Indicators” & B 50"
Annualised Standard Deviation & E1Z4 % : 5.92%

Fund Performance E£& &R

Annualised Return 4 [Z B}

1 Year 5 Years 2006 Since Launch
) SRR 16 5% Elpdva:il
Fund Descriptor ZRARA fi it 16.61% 11.22% 16.43% 6.29%
Mixed Assets Fund - Global - expected to invest 40%
to 60% in equities and 40% to 60% in money market Cumulative Return 2F& (65
instruments and / or fixed income securities YeartoDate 1 Year 5 Years Since Launch
e e 83 400 o, BAfG = ENES =3 F 2005 B
Portfolio Allocation & A 2 EEEEES — BRIk — TEHIRE 40% E 60% RIRE NZES 1 5 L
X EEE % 40% %= 60% REBMIHRATAR / XELSEF ° 561%  16.61%  70.15%  16.43%  49.25%
i 2o Cash & Others .
Equity 8% 56% Bond &% 35% BADEM 9% Fund Expense Ratio ZE& RS LR 2.25% Calendar Year Return /&4 B3R
2001 2002 2003 2004 2005 2006
-10.89% -5.50% 22.29% 11.24% 5.84% 16.43%
Equity ix 5 Bond f&% . . >, 5
- psia Tl 18% HKS 387 16% Top 10 portfolio holdings & &MHE A+ KEE
CHINA MOBILE LTD ARE#E) 1.25%
HK &5 25% USS E7E 24% FRANCE OAT 3.75% 04/25/2021 1.22%
HSBC HOLDINGS PLC & %45 1.05%
N REPUBLIC OF AUSTRIA 5% 07/15/2012 0.95%
9 5 o
Japan BA - 11% EUR|ERE 29% CHEUNG KONG (HLDGS) LTD £/TE#% 0.95%
HUTCHISON WHAMPOA LTD H&t =1 0.94%
US =B  21% JPY H 14% ELECTRICITE DE FRANCE (EDF) 0.73%
UK GILT 5.75% 12/07/2009 0.66%
! o,
Europe BUM 25% Others Eft, 17% e ** M
DEUTSCHLAND REP DBR 5% 01/04/2012 0.62%

Commentary #F&#

Same as last quarter, global equities experienced huge volatility during 2Q07. Most of the major bourses
zoomed and plunged few times for the quarter, while hit their record highs in mid-June respectively with
certain corrections by month-end, and finally finished at high-level. The S&P 500 rose 5.81% in 2Q, led by
the industrial and materials sectors. The MSCI Pan Euro Index hit its highest level in six and a half years.
The Nikkei 225 breached the 18,000 level and hit its 7-year high. The MSCI Far East ex Japan ex HK Total
Return Index continued to stage a strong rally in the quarter (+17.26% in US$ terms), and ended a new
record high of US$321. Both the HSI and HSCEI rebounded strongly and achieved record highs, quarterly

rose 10% and 25% respectively.

Bond market was marked by volatility as well during 2Q07. In the Federal Open Market Committee’s
statement released on 28" June, the Fed expressed an optimistic view of economic growth in the near
future, but remained concerned about rising inflationary pressure on the high level of resource utilisation.
The 10-year US Treasury yield spiked from 4.62% in early May to 5.30% as of 12" June due to a change
in expectations about the Fed’s monetary policy. However, the 10-year Treasury yield retreated to around
5% due to a flight to quality resulting from renewed subprime mortgage fears. The European Central Bank
("ECB") kept the interest rate unchanged at 4% after its meeting on 5" July. The 10-year bond yield rose
to 4.55% in late June from 4.06% in early April, reflecting expectations of further rate hikes and stronger
economic figures. In the HK$ bond market, the 2-year note yield rose by 33 basis points to its present level
of 4.22% on higher US Treasury yields over 2Q07.
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Fund Information Z & &#}
Fund Size  E&EEE
Million (HKS) & (#7T)
Launch Date #H B H : 1% December, 2000
NAV per unit (HK$)

Investment Objectives 1% & B 1Z

To minimise short-term capital risk with moderate
capital growth over the long term through a higher
weighting of investments in global debt securities
to provide steady income and lower exposure to
global equities to provide modest potential for

1 665.44

Fund Risk Indicators” & B 150"
Annualised Standard Deviation & E1Z4E : 4.16%

Fund Performance E£& &R

it v e — 1 14, Annualised Return 4 £ [E 3R
capital appreciation. SENEEFE(ET) (2582 1 Year 5 Years a Since Launch
BRRERENEHEFTERBRILERENS 15 Py 2006 B
HKREMS - ARERENERHERKE - g i KGR 57
RN EAEE RABF RS - R R Fund Descriptor 22 & it 11.41% 8.75% 11.95% 550%
FREARNEEES - Mixed Assets Fund - Global - expected to invest 10%
to 40% in equities and 60% to 90% in money market Cumulative Return 2F&[El5#
instruments and / or fixed income securities Year to Date 1 Year 5 Years Since Launch
. e A EEAEES — R — FILE 10% 2 40% RIRE FNEs  1F 5% 2006 “amye
Portfolio Allocation &4 & D .60% % 0% REMTIEIE AT AR / s B
b Z 0% NEBTHIRATAR / RELBES - 3.53% 11.41%  5211%  11.95%  42.94%
Equity R 36% Bond f% 54% o SO 400, - -
quity B2 36%  Bond 1757 54% 9o gy 107 Fund Expense Ratio E&FHZ LI :2.25% Calendar Year Retum & EI$f
2001 2002 2003 2004 2005 2006
6.69% 1.22% 16.65% 9.38% 2.23% 11.95%
Equity ix5 Bond f&% ) . 5 5
- psamH 7% HKS 57 15% Top 10 portfolio holdings & & & N+ K& E
FRANCE OAT 3.75% 04/25/2021 1.36%
£ 0 = oo REPUBLIC OF AUSTRIA 5% 07/15/2012 1.31%
HK &&  20% US$ %7t 22%
SWEDEN SGB 8.00% 08/15/2007 0.86%
X DEUTSCHLAND REP DBR 5% 01/04/2012 0.83%
9 . 5
Japan A& 1% EURERE 29% UK GILT 5.75% 12/07/2009 0.81%
HONG KONG GOVT 2.47% 06/16/2008 0.80%
US £B  23% JPY BE  15% CANADA GOVT 4.50% 09/01/2007 0.79%
EUROPEAN INVESTMENT BANK FRN 09/21/2011  0.78%
9 7
Europe Bl 26% Others K46, 19% DEUTSCHLAND REP D 4.75% 07/04/2028 0.75%
CHINA MOBILE LTD FEI%E) 0.73%

Commentary #F&#

Same as last quarter, global equities experienced huge volatility during 2Q07. Most of the major bourses
zoomed and plunged few times for the quarter, while hit their record highs in mid-June respectively with
certain corrections by month-end, and finally finished at high-level. The S&P 500 rose 5.81% in 2Q, led by
the industrial and materials sectors. The MSCI Pan Euro Index hit its highest level in six and a half years.
The Nikkei 225 breached the 18,000 level and hit its 7-year high. The MSCI Far East ex Japan ex HK Total
Return Index continued to stage a strong rally in the quarter (+17.26% in US$ terms), and ended a new
record high of US$321. Both the HSI and HSCEI rebounded strongly and achieved record highs, quarterly
rose 10% and 25% respectively.

Bond market was marked by volatility as well during 2Q07. In the Federal Open Market Committee’s
statement released on 28" June, the Fed expressed an optimistic view of economic growth in the near
future, but remained concerned about rising inflationary pressure on the high level of resource utilisation.
The 10-year US Treasury yield spiked from 4.62% in early May to 5.30% as of 12" June due to a change
in expectations about the Fed’s monetary policy. However, the 10-year Treasury yield retreated to around
5% due to a flight to quality resulting from renewed subprime mortgage fears. The European Central Bank
("ECB") kept the interest rate unchanged at 4% after its meeting on 5" July. The 10-year bond yield rose
to 4.55% in late June from 4.06% in early April, reflecting expectations of further rate hikes and stronger
economic figures. In the HK$ bond market, the 2-year note yield rose by 33 basis points to its present level
of 4.22% on higher US Treasury yields over 2Q07.
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BEA (Industry Scheme) Capital Preservation Fund Rip (1755138l EXRE®

Investment Obiectives 1 H Fund Information E & &*} Fund Risk Indicators” E & ERIZ2"
nvestmen ectives %% = .

) - FundSize —ESHEE . Annualised Standard Deviation 4 S22 : 0.46%
To achieve a minimum rate of return while Million (HK$) B&GET)
maintaining stability of the principal amount invested. Launch Date # 4 Ef : 1% December, 2000 Fund Performance %ﬁ%}ﬁ

ERBRAR SRR FR - BB EHE - I S—

s :11.6721 Annualised Return 4 & B3
FRAEFEGEL) 1 Year 5 Years 2006 Since Launch
) AT 15 54 BRI
Fund Descriptor 24 AR it P WA0% So1% o
Money Market Fund - Hong Kong
SSRGS — B Cumulative Return 215
. . 5 Year to Date 1 Year 5 Years Since Launch
Portfolio Allocation &4 & 5 ey 2006 g
Fund Expense Ratio &R 1.48% k=< T S BB

e 1.39% 2.89% 7.21% 2.81% 12.27%
Cash & Others K EAth 100%

Calendar Year Return /&4 B3R
2001 2002 2003 2004 2005 2006
3.11%  1.03% 0.29% -0.03% 1.01% 2.81%

Cash & Others Top 10 portfolio holdings &M A AN+ AL E
ReRHM 0°
& CASH / CASH EQUIVALENT 100.00%

Commentary #Fif
Hong Kong's economy had continued to grow at a healthy pace (5.6% in 1Q07). The unemployment rate — Fisuim s @migpeit s  07FE F1EE A A ELEFIEES.6% o K¥EXRE
improved and dropped to 4.2%, while the retail sale§ growth accelerated to 14.3% in June. The 3-month = - B%4.2%  HEERERSA R LFE14.3% - 38 B RITEEHRF
Hong Kong Interbank Offer Rate (HIBOR) moved up slightly (+6.6% QoQ). S LR EE LT T6.6%

BB 3 i 6%
Supported by strong economic growth in China, Hong Kong's economy is likely to maintain satisfactory = _ « T o W . p— -
economic growth in 2HO7. As the Fed is unlikely to change its monetary policy in the rest of the year, banks in = @?ﬁx{zmﬁ/ﬁiﬁ%ﬁﬁﬁﬁ E%@/’:‘E/\miz#iw = %}fi&}i,gi\z%
Hong Kong will not have the pressure to change their interest rates. However, rising inflationary pressure may § HREHERE N FRERBHAERERETE - BBRTHTIRER
boost up the yields in medium term. o BERBIRE S - REAR KR o

Remarks &3

Source : BEA Union Investment Management Limited
BT REMEREERARAR

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
reporting date of this Fund Fact Sheet.

# EeRBRELENFEREERT  BHEIREHEZESHEERRD - BAFZRAQNBEFE

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past
performance is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

REMSERE - ESERAKATT - U LEURERS2ZE - MBENESKR T —EERBERNIER - FIEA2HEENHEHRAE -

With over 130 branches and SupremeGold Centres, BEA operates one of the largest
bank/ng networks in Hong Kong.

778 G780 130 I TTREEFEIERI AL IRITAE REABRAZ — °

BEA (MPF) Hotline 35 (5818 % ) B4R - 2211 1777

Website #94F : www.hkbea.com





