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Daily Market News 11" November, 2019

e The Dow Jones Industrial Average rose 6.44 points, or 0.02%, to 27,681.24, while the
NASDAQ composite climbed 40.80 points, or 0.48%, to 8,475.31.

o US equities advanced slightly as investors tried to anticipate the next moves in the trade war
between China and the US. The yield for 10-year US Treasuries gained, while the US dollar
rose and the price of oil stayed above US$57 a barrel in New York.

e US president Donald Trump said that the US has not agreed to roll back all tariffs on China.

e The University of Michigan’s preliminary US sentiment index edged up from 95.5 in October
to 95.7 in November, the third straight monthly improvement, as Americans grew more
upbeat about their financial situation and the economic outlook, offering fresh signs of
economic growth.

o The UK’s sovereign credit rating was given a negative outlook by Moody’s Investors Service,
which said the country’s ability to set policy has weakened in the Brexit era along with its
commitment to fiscal discipline. It is currently rated AA (the third-highest investment grade)
by S&P Global Ratings, and AA- by Fitch Ratings. Both have placed the country on a
negative watch.

e China’s consumer inflation rose to a seven-year high last month in response to rising pork
prices. The consumer price index rose by 3.8% in October from a year earlier, up from 3% in
the previous month. Chinese factories are again threatening to drag down prices around the
world, with the cost of their goods declining by the most since 2016.

e The Australian dollar fell to around US$0.6857 and dropped just below the 100-day moving
average for the first time since 30" October. The Australian central bank said that it is
prepared to ease monetary policy further if needed.

Upcoming Key Economic Data

Date Time Country Event Period Survey Previous
11/11  17:30 UK GDP (QoQ) Q3 0.4% -0.2%
11/11  17:30 UK Industrial Production (MoM) Sep -0.1% -0.6%
11/12  17:30 UK ILO Unemployment Rate Sep 3.9% 3.9%
11/23 09:00 NZ RBNZ Official Cash Rate 11/13 0.75% 1.00%
11/13 17:30 UK CPI (MoM) Oct -0.1% 0.1%
11/13 21:30 us CPI (MoM) Oct 0.3% 0.0%
11/14 08:30 AU Unemployment Rate Oct 5.2% 5.2%
11/24 10:00 CN Retail Sales (YoY) Oct 7.8% 7.8%
11/14 17:00 UK Retail Sales Ex Auto Fuel (YoY) Oct 3.4% 3.0%
11/14 18:00 EC GDP SA (QoQ) Q3 0.2% 0.2%
11/15 18:00 EC CPI (MoM) Oct 0.2% 0.2%
11/15 21:30 us Retail Sales Advance (MoM) Oct 0.2% -0.3%
11/15 22:15 us Industrial Production (MoM) Oct -0.4% -0.4%
11/18 23:00 us NAHB Housing Market Index Nov 72 71

Source: Bloomberg
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Historical Performance
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Stock Highlights

Stock Name Previous 52- Week 52-Week Year-to-

Closing High Low date

Price Price

Change

(%)

HSBC Holdings 0005 60.05 70.50 55.30 -0.25% -7.33%

HKEX 0388 254.00 286.20 216.20 +0.40% +12.09%

Tencent Holdings Ltd. 0700 327.20 400.40 259.98 -1.92% +4.20%

China Construction 0939 6.47 7.21 5.55 -1.37% +0.15%
Bank

Ping An 2318 94.10 98.00 65.95 -0.37% +36.08%

Source: Bloomberg
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The information contained in this website is provided by The Bank of East Asia, Limited (“BEA”)
and is not intended as an offer or solicitation for the purchase and sale of any securities. The
securities as listed above are random selections among all stocks as listed in The Stock Exchange
of Hong Kong Limited. The contents hereof are intended for information purpose only, and may be
subject to change without further notice. The information in this website is based upon information,
which BEA considers reliable, but accuracy or completeness is not guaranteed. The information in
this website does not take into account of the objectives, financial situation or needs of any
particular investor. The information is not recommendation of BEA or its affiliates. BEA, any of its
officers or employees will not accept any responsibility or liability whatsoever for any use of or
reliance upon any information contained in this website. BEA along with its affiliates and/or persons
associated with any of them may from time to time have interests in the securities mentioned in this
website. BEA, its directors, employees, associates, subsidiaries and/or affiliates may have
positions in, and may effect transactions in securities mentioned herein and may also perform or
seek to perform broking, investment banking and other banking services for these companies. Past
performance does not guarantee future results. Certain high-volatility investments can be subject
to sudden and large falls in value that could equal the amount invested. Investors should therefore,
before investing based on the information contained in this website, consider its appropriateness,
having regard to their objectives, financial situation and needs. The information contained in this
website is not directed to, or intended for distribution to or use by, any person or entity who is a
citizen or resident of, or located in, any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law and regulation of that
jurisdiction or which would subject BEA, its directors, employees, associates, subsidiaries and/or
affiliates to any registration or licensing requirement within such jurisdiction. The English version of
this website may not be a complete translation of its Chinese version.
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