
 

 

Daily Market News                     20th June, 2019 
 

 The Dow Jones Industrial Average rose 38.46 points, or 0.15%, to 26,504.00, while the 
NASDAQ composite climbed 33.44 points, or 0.42%, to 7,987.32. 

 The US Federal Reserve (Fed) left its key interest rate in a range of 2.25% to 2.5% on 
Wednesday. The policy makers have dropped a reference in their statement to being 
“patient” on borrowing costs. The Fed indicated a readiness to cut interest rates for the first 
time in more than a decade to sustain a near-record US economic expansion, citing 
“uncertainties” in their outlook. The Fed puts the longer-run median Fed funds rate at 2.5%, 
lower than the previous level of 2.8%. 

 US stocks advanced after the Fed’s decision. The yield for 2-year US Treasuries dropped by 
5 basis points to 1.81%. Fed funds futures priced in increased odds of a rate cut at the July 
meeting. 

 Bank of England policy makers will probably keep policy on hold later today despite previous 
warnings that interest rates will have to rise in the future. 

 UK consumer prices rose by 2% from a year earlier in May, down from 2.1% in April. Core 
inflation slowed to the lowest in the past 2 years. The rise of manufacturing output prices also 
slowed. Economists generally expect the country’s inflationary pressure to decline.  

 Canada’s consumer price index rose by 2.4% from a year earlier in May, exceeding the 
market forecast. Core inflation surged to the highest since February 2012. 

 New Zealand’s GDP rose by 2.5% from a year earlier in the first quarter, matching the 
revised pace for the fourth quarter of 2018, which was the slowest in five years. This growth 
pace leaves the door open for the central bank to cut interest rates again. 

 
 

Upcoming Key Economic Data 
 

Date Time Country Event Period Survey Previous 

06/20 -- JN BOJ Policy Balance Rate 06/20 -0.1% -0.1% 

06/20 16:30 UK Retail Sales Ex Auto Fuel (MoM) May -0.4% -0.2% 

06/20 19:00 UK Bank of England Bank Rate 06/20 0.75% 0.75% 

06/20 22:00 EC Consumer Confidence Jun -6.5 -6.5 

06/21 16:00 EC Markit Composite Index Jun 52.0 51.8 

06/21 22:00 US Existing Home Sales May 5.27m 5.19m 

06/21 20:30 CA Retail Sales (MoM) Apr 0.2% 1.1% 

06/25 21:00 US FHFA House Price Index (MoM) Apr -- 0.1% 

06/26 10:00 NZ RBNZ Official Cash Rate 06/26 -- 1.5% 

06/26 20:30 US Durable Goods Orders May 0.0% -2.1% 

06/27 17:00 EC Economic Confidence Jun -- 105.1 

06/27 20:30 US GDP Annualised (QoQ) Q1 3.2% 3.1% 

06/28 16:30 UK GDP (QoQ) Q1 -- 0.5% 

06/28 17:00 EC CPI Core (YoY) Jun 0.8% 0.8% 
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Stock Highlights 

Stock Name Stock 
Code 

Previous 
Closing 

Price 

52- Week 
High 

52-Week 
Low 

Daily 
Price  

Change 
(%) 

Year-to- 
date 

Price 
Change 

(%) 

HSBC Holdings 
 

0005 65.15 75.50 60.35 +1.72% +0.54% 

HKEX 0388 277.80 286.20 195.60 +2.51% +22.59% 

Tencent Holdings Ltd. 0700 347.20 409.96 251.38 +3.95% +10.57% 

China Construction 
Bank 

0939 6.54 7.70 6.02 +1.87% +1.24% 

Ping An 2318 91.00 96.00 65.95 +3.59% +31.60% 

Source: Bloomberg 
 

Source: Bloomberg 
 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Issued by The Bank of East Asia, Limited 東亞銀行有限公司刊發 

The information contained in this website is provided by The Bank of East Asia, Limited (“BEA”) 
and is not intended as an offer or solicitation for the purchase and sale of any securities. The 
securities as listed above are random selections among all stocks as listed in The Stock Exchange 
of Hong Kong Limited. The contents hereof are intended for information purpose only, and may be 
subject to change without further notice. The information in this website is based upon information, 
which BEA considers reliable, but accuracy or completeness is not guaranteed. The information in 
this website does not take into account of the objectives, financial situation or needs of any 
particular investor. The information is not recommendation of BEA or its affiliates. BEA, any of its 
officers or employees will not accept any responsibility or liability whatsoever for any use of or 
reliance upon any information contained in this website. BEA along with its affiliates and/or persons 
associated with any of them may from time to time have interests in the securities mentioned in this 
website. BEA, its directors, employees, associates, subsidiaries and/or affiliates may have 
positions in, and may effect transactions in securities mentioned herein and may also perform or 
seek to perform broking, investment banking and other banking services for these companies. Past 
performance does not guarantee future results. Certain high-volatility investments can be subject 
to sudden and large falls in value that could equal the amount invested. Investors should therefore, 
before investing based on the information contained in this website, consider its appropriateness, 
having regard to their objectives, financial situation and needs. The information contained in this 
website is not directed to, or intended for distribution to or use by, any person or entity who is a 
citizen or resident of, or located in, any locality, state, country or other jurisdiction, where such 
distribution, publication, availability or use would be contrary to law and regulation of that 
jurisdiction or which would subject BEA, its directors, employees, associates, subsidiaries and/or 
affiliates to any registration or licensing requirement within such jurisdiction. The English version of 
this website may not be a complete translation of its Chinese version. 


