
 

 

Daily Market News                   5th February, 2018 
 

 The Dow Jones Industrial Average fell 665.75 points, or 2.54%, to 25,520.96, while the 
NASDAQ composite fell 144.92 points, or 1.96%, to 7,240.95. 

 US non-farm payrolls rose by 200,000 in January after an upwardly-revised 160,000 advance 
in December. The jobless rate held at 4.1%, matching the lowest record since 2000, while 
average hourly earnings rose by a more-than-expected 2.9% from a year earlier, which is the 
biggest such increase since June 2009. 

 The US employment report proved the strength of the country’s economy and underscored 
inflation risks, raising expectations for further interest rate hikes by the Federal Reserve 
(Fed). 

 The University of Michigan US consumer sentiment index fell from 95.9 in December to 95.7 
in January, but still exceeded analyst estimates and remained above the historical average 
level, indicating that the outlook for jobs and household income has improved.  

 Federal Reserve Bank of San Francisco president John Williams downplayed concerns that 
the US Fed would overreact to a brightening economic outlook by ramping up the pace of 
interest-rate increases. He said that the Fed’s decision on whether to raise rates three or four 
times in 2018 will be driven by the data, and that both possibilities are still reasonable to 
consider at this point.  

 Federal Reserve Bank of Dallas president Robert Kaplan said that he is more confident in his 
base-case projection of three rate increases than he was six months ago. 

 The rally of the US dollar was bolstered by an ongoing rout in global bond and stock markets. 
The 10-year US Treasury yield briefly moved above 2.85% to its highest since January 2014. 

 The Bank of England will publish its new outlook alongside its latest policy decision this 
Thursday. Analysts have projected that the central bank will raise its 2018 economic growth 
forecasts, setting the scene for a potential interest-rate increase within months. But the 
predictions for the next two years are most likely to be left unchanged.  
 

Upcoming Key Economic Data 
 

Date Time Country Event Period Survey Previous 

02/05 17:00 EU Markit Composite Index  Jan 58.6 58.6 

02/05 17:30 UK Markit Composite Index  Jan 54.6 54.9 

02/05 18:00 EU Retail Sales (MoM) Dec -1.0% 1.5% 

02/06 08:30 AU Retail Sales (MoM) Dec -0.2% 1.2% 

02/06 11:30 AU RBA Cash Rate Target 02/06 1.50% 1.50% 

02/07 05:45 NZ Unemployment Rate Q4 4.7% 4.6% 

02/08 04:00 NZ RBNZ Official Cash Rate 02/08 1.75% 1.75% 

02/08 -- CH Trade Balance (billions) Jan $54.70 $54.69 

02/08 20:00 UK Bank of England Bank Rate 02/08 0.5% 0.5% 

02/08 21:30 CA New Housing Price Index  Dec -- 0.1% 

02/09 09:30 CH CPI (YoY) Jan 1.5% 1.8% 

02/09 17:30 UK Industrial Production (MoM) Dec -0.9% 0.4% 

02/09 23:00 US Wholesale Inventories (MoM) Dec 0.2% 0.2% 

02/09 21:30 CA Unemployment Rate Jan 5.8% 5.7% 

 Source: Bloomberg 
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Stock Highlights 

Stock Name Stock 
Code 

Previous 
Closing 

Price 

52- Week 
High 

52-Week 
Low 

Daily 
Price  

Change 
(%) 

Year-to- 
date 

Price 
Change 

(%) 

HSBC Holdings 
 

0005 83.70 86.00 61.80 -0.42% +4.69% 

HKEX 0388 289.00 306.00 185.20 -0.62% +20.52% 

Tencent Holdings Ltd. 0700 452.40 476.60 202.20 -1.65% +11.43% 

China Construction 
Bank 

0939 8.95 9.39 5.72 +0.22% +24.31% 

China Life 2628 26.55 28.20 20.95 +0.76% +8.15% 
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Issued by The Bank of East Asia, Limited 東亞銀行有限公司刊發 

The information contained in this website is provided by The Bank of East Asia, Limited (“BEA”) 
and is not intended as an offer or solicitation for the purchase and sale of any securities. The 
securities as listed above are random selections among all stocks as listed in The Stock Exchange 
of Hong Kong Limited. The contents hereof are intended for information purpose only, and may be 
subject to change without further notice. The information in this website is based upon information, 
which BEA considers reliable, but accuracy or completeness is not guaranteed. The information in 
this website does not take into account of the objectives, financial situation or needs of any 
particular investor. The information is not recommendation of BEA or its affiliates. BEA, any of its 
officers or employees will not accept any responsibility or liability whatsoever for any use of or 
reliance upon any information contained in this website. BEA along with its affiliates and/or persons 
associated with any of them may from time to time have interests in the securities mentioned in this 
website. BEA, its directors, employees, associates, subsidiaries and/or affiliates may have 
positions in, and may effect transactions in securities mentioned herein and may also perform or 
seek to perform broking, investment banking and other banking services for these companies. Past 
performance does not guarantee future results. Certain high-volatility investments can be subject 
to sudden and large falls in value that could equal the amount invested. Investors should therefore, 
before investing based on the information contained in this website, consider its appropriateness, 
having regard to their objectives, financial situation and needs. The information contained in this 
website is not directed to, or intended for distribution to or use by, any person or entity who is a 
citizen or resident of, or located in, any locality, state, country or other jurisdiction, where such 
distribution, publication, availability or use would be contrary to law and regulation of that 
jurisdiction or which would subject BEA, its directors, employees, associates, subsidiaries and/or 
affiliates to any registration or licensing requirement within such jurisdiction. The English version of 
this website may not be a complete translation of its Chinese version. 


