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Terms and Conditions on Invoice Financing Loan

The application is subject to final approval of BEA.

This Loan, interest and all related charges, as determined by BEA, are payable on demand or on the applicable due date,
whichever is earlier.

The applicant of this financing (the “Applicant”) hereby certifies that the financing is for genuine trading transaction and that
there is no other financing obtained in connection with the enclosed invoice(s), the title documents of the Goods, the Goods,
the sale proceeds and/or insurance proceeds.

The Applicant hereby certifies that the Goods under this application have been received in good order and condition when this
application covers post-shipment invoice financing and no corresponding shipment evidence is attached.

The Applicant hereby certifies that each corresponding document attached with this application is true copy.

The Applicant further certifies that, up to its knowledge, the data content relating to the underlying shipment as described on
the invoice(s) is/are true and correct.

The Applicant undertakes to keep the Goods fully insured against all insurable risks with the insurance policy assigned to
BEA or naming BEA as the loss payee and shall pay all freights, warehouse, dock, transit, rent and all other charges and
costs in connection with the Goods.

The Applicant agrees that the Goods, the title documents of the Goods, the insurance proceeds and the sale proceeds are
held by the Applicant in trust for BEA and solely to BEA’'s order. BEA may at any time take possession of and sell the Goods.
BEA is entitled to demand and receive the sale proceeds and/or the insurance proceeds from buyer(s), insurer(s) or any
person(s) and give valid receipt for the same without reference to Applicant.

The Applicant shall keep BEA informed of the whereabouts of the Goods, the title documents of the Goods and of any change in
the condition, market price, quality or quantity of the Goods. Until the liabilities of the Applicant under the Loan are fully
discharged, the Goods, the title documents of the Goods, the insurance proceeds and the sale proceeds shall at all times be
kept separate from other transactions and do not form part of the Applicant’s property.

The Applicant agrees to indemnify BEA and its delegate(s) on demand (on a full indemnity basis) or provide BEA with any
cash or collateral in such form and value as BEA may require against (without limitation) all claims, demands, payments,
losses, liabilities, damages, charges, expenses and costs, proceedings or actions which BEA or BEA’s delegate(s) may suffer or
incur under or in connection with this application or this financing.

This application is subject to the General Customer Agreement, the relevant facility letter(s) with the Standard Terms for
Banking Facilities and any other agreements previously signed and executed by the Applicant. In case of conflict, terms of this
application shall prevail to the extent of conflict.

This application is governed by and small be construed in accordance with the laws of Hong Kong Special Administrative
Region.

If there is any conflict between the English and Chinese version of these terms and conditions, the English version shall prevail.
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