The Singapore Exchange Securities Trading Limited, Hong Kong Exchanges and Clearing Limited and The
Stock Exchange of Hong Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire,
purchase or subscribe for securities.

This announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe for
securities in the United States. The securities have not been, and will not be, registered under the U.S.
Securities Act of 1933, as amended (the “Securities Act’) or with any securities regulatory authority of any
state of the United States or other jurisdiction. The securities are being offered and sold outside the United
States in reliance on Regulation S under the Securities Act and may not be offered or sold within the United
States absent registration or an exemption from registration under the Securities Act. No public offering of
the securities will be made in the United States or in any other jurisdiction where such an offering is restricted
or prohibited.
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OVERSEAS REGULATORY ANNOUNCEMENT

This overseas regulatory announcement is issued pursuant to Rule 13.10B of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited.

Please refer to the following page for the announcement which has been issued by The Bank of East Asia,
Limited (the “Bank”) on the website of the Singapore Exchange Securities Trading Limited on 29t October,
20109.

Hong Kong, 29t October, 2019

As at the date of this announcement, the Board of Directors of the Bank comprises Dr. the Hon. Sir David LI
Kwok-po# (Executive Chairman), Professor Arthur LI Kwok-cheung* (Deputy Chairman), Dr. Allan WONG
Chi-yun** (Deputy Chairman), Mr. Aubrey LI Kwok-sing*, Mr. Winston LO Yau-lai*, Mr. Stephen Charles LI
Kwok-sze*, Dr. Isidro FAINE CASAS*, Mr. Adrian David LI Man-kiu# (Co-Chief Executive), Mr. Brian David LI
Man-bun* (Co-Chief Executive), Dr. Daryl NG Win-kong*, Mr. Masayuki OKU*, Dr. the Hon. Rita FAN HSU
Lai-tai**, Mr. Meocre LI Kwok-wing**, Dr. the Hon. Henry TANG Ying-yen** and Dr. Delman LEE**.
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Conformed copy

NOTICE OF ASSIGNMENT TO THE HOLDERS OF
U.S.$500,000,000 STEP-UP SUBORDINATED NOTES DUE 2059 (THE “NOTES”)
ISSUED BY THE BANK OF EAST ASIA, LIMITED REE$R{TER/AT (THE “ISSUER”)
BEING A COMPONENT OF UNITS ISSUED BY THE ISSUER (ISIN: XS0462883603; COMMON CODE:
046288360)

All words and expressions defined in the terms and conditions of the Notes (the “Conditions”) shall (save as
otherwise provided herein or unless the context otherwise requires) have the same meanings in this Notice.

NOTICE IS HEREBY GIVEN that pursuant to Condition 6(a) of the Conditions, (i) an Assignment Event
occurred as a result of the giving by Innovate Holdings Limited of the redemption notice dated 4t October,
2019 in respect of the Perpetual Non-Cumulative Step-Up Preference Shares (the “Preference Shares”)
following which the Preference Shares shall be redeemed in whole on 5" November, 2019 (the
“‘Assignment Date”); and (ii) with effect from the Assignment Date, the Notes shall cease to be traded with
the Preference Shares as a Unit, the provisions of Condition 3(g) of the terms and conditions of the Notes
shall cease to have effect and the Note Registrar shall, immediately on the Assignment Date, in accordance
with the provisions of the Note Agency Agreement dated 5" November, 2009 (the “Agency Agreement”)
relating to the Notes, forthwith without the necessity of a form of transfer from Holders of the Notes register
all Notes the outstanding in the name of the Issuer, upon which the Notes shall be cancelled.

In accordance with Condition 6(b) of the Conditions, Noteholders shall not be entitled to any payment in
respect of such assignment.

Upon the assignment of all outstanding Notes on the Assignment Date, the Notes will be cancelled and
delisted from the Singapore Exchange Securities Trading Limited, following which there will not be any
outstanding Notes in issue.

For and on behalf of
The Bank of East Asia, Limited oisR1T4 R A &

[signed]

Tong Hon Shing
Deputy Chief Executive

28" October, 2019



