CONSOLIDATED PROFIT AND LOSS ACCOUNT

FEETR

For the year ended 31st December, 2004 &% 20044 12 A 31 HIFF/E
2004 2003
Notes ffifsF ~ HK$'000 E¥F  HK$'000 B#¥ T
Interest income FEWA 4 5,682,080 5,763,729
Interest expense FEZH 5 (2,054,505) (2,167,649)
Net interest income ER WA 3,627,575 3,596,080
Fee and commission income M5 & RASIA 6 1,506,604 1,266,294
Fee and commission expense REERASTH (298,363) (210,818)
Net trading profits RS HEE 7 360,371 473,079
Other operating income HA s A 8 299,678 271,612
Operating income SN 5,495,865 5,396,247
Operating expenses e 9 (2,720,431) (2,525,540)
Operating profit before provisions R ER R &5 T 2,775,434 2,870,707
Charge for bad and doubtful debts EIRERES T 10 (272,807) (498,670)
Operating profit after provisions BB 2 4w 2,502,627 2,372,037
Net profit/(loss) on disposal of fixed assets HEBEEBEZ TRt (BE) 15,239 (11,195)
Revaluation surplus on investment properties EIREMERA 26 227,941 12,816
Write back/(charge) of impairment loss on RITITIDRE
bank premises B (BX) 26,32(c) 18,538 (113,782)
Net loss on disposal of held-to-maturity HERZIBEBES
debt securities FEE - (12,048)
Net profit/(loss) on disposal of investment HERE FH & AR
securities and associates FimAl, (E518) 13,758 (1,992)
(Provision)/write back on held-to-maturity REIHERES RERS
debt securities, investment securities MEE AN EES
and associates (F98) /I (18,582) 15,874
Share of profits less losses of associates FEfREE A RLEFREE 11 64,376 112,598
Profit for the year before taxation FEARE AT 2,823,897 2,374,308
Income tax FiisH 12 (375,330) (433,401)
Profit for the year after taxation FEANRE R R 2,448,567 1,940,907
Minority interests DB RS (24,767) (19,193)
Profit attributable to shareholders PR SR A 5 ] 13 2,423,800 1,921,714
Appropriations: B
Dividends attributable to the year EERFERE 14
Interim paid B E#RE 414,535 334,057
Final paid in respect of previous year BB EFERBABRS 885 11
Final proposed BURARHIRE 1,193,599 909,821
HKS$ &% HKS 5%
Earnings per share BREM
Basic BN 15(a) 1.64 1.32
Diluted -5 15(b) 1.63 1.32

The notes on pages 76 to 138 form part of these

accounts.
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