& BEARDRIT

ZTiEtR S 2026 £ 10 A 2¢

9 AEAL O KENE 40 FLIRIS

.

o 9 AEFAMINAZG L EINAE, Bt IRFEIEIECITE 40 ELIKTS.

o REFRMEFE KIS, HH T HEoIsiSEYRNENEEIREMNNE R,

o GRS ETERATIEERATRK, irtleEHOBERSE 40%MIE K,

IRERAMIIAZRLELEBIAL. OAPTREOELSL 20 TARTBNUBIEK, RFEX
B EF 64.9%, €I TE 40 FURSRWEBRFEE, #OATEMRMUEE, 9 AR
FEFAS57.8%, SE1E9AH, BmBORHODAMNBRERFA 45.2%K 45.0%.

RMEFEGTHNHOLARE- O BT ARETPEARAMMNE OREIEK 68.1%, K 8 A
B 61l.2%E. WEZAIATHNHEOERE=UHEK, 8FEEE (B 71.7%MNMKRE
159.3%). XE (H 64.2% LA E 133.4%) % E (B 61.7%LEHZE 118.0%). L5,
FEZXZHRBFRAAGE, WAREBEXRMARGPEKE 2027TE 18, #—FP HHFHH
Bd, REMGBAESKEBEAEREHKHNESEZT, IERXRERBER, BHO
A ZmME, REFBEASEKALNONT. MERYRARIANKIZEZES N,

ZFIERROI 1



& BEARI

£235571E1 2026 £ 10
HFAREO (RETTD; %) EFANBOTE (REZEDD ; %) 159.3
80 160 1334

118
60 120
68.1 [
40 80 612 64.2 6L.7
20 40
0 0
1/25  5/25 \ 9/25  1/26  5/26  9/26 hEH 2 =5 -

#HO HOo 2026588 m 2026598

SRR ¢ CEIC FRRR | B ERREATS

BErafSRhOBKNZOZE, THDRENBNEDAHBLEMNE) HOES
ANTBME, O ARELKIA 183.7%, Lo, TEoiil. NBMBAEREHI &

e
I

Zaxd

M., REREMKENNE EODFRRT 66.2%Kk 67.9%RIBNEFAB. LR =
REHF 2026 FH 3 FFIHEHOLLERIZX 78.4%, 8 2016 FH 65.3%E2FT K, X
BER EARBRTEENNLELSXATEERZAHANNE, RALENET@R

ZRA, NEEBHMBEFOLEMEEEAXBEZRAEETEEAG,

ERIEFmNSNEREO (RETD ; %) BFEm O &
200 183.7 80%
150 131.0 75%
70%
100
62.6 66.2 67.9 _—
50 20.2 £0%
0 2016 2018 2020 2022 2024 20264
EREhAA, DAE BERIgE =135
pravéss MBEmERL NS I
*EEIHN. (BRMAR RS DAEN RN B sERAIRMNEE, URER.
2026484 2026598 RENEIMGEMNEE
R ¢ CEIC HRIRIR ¢ CEIC

EMATIERRZANFE, FEHNEFRNEASHRERSHEEMREDNRERNLE

o

RF¥SUEEEMRT), 10 AFEE 20 XRNEORFARBEK 105.4%. FARKEK
FERBMAKEET, EXBEETERARZRIEPNFAETETFRENAIERR
BEK, Ik, BREFmBSNT KTHENEBELAESHEEHRNEERE, TEERE
MBErmzhN TV ERTE(EEFE. BEMEREF)ENEOxnEEZNARG, £T

B3IEMEWXRIN, MItEE 2026 F2FHOEKEDIX 40%,

ZITEIR



& BEARIIE

25541 2026 £F 1(

FRIBEARLRITERAE)( [RILRIT) )RS, MHEFPSEZH, HRRRIREARTBSHEEBBENTE
HEEIEMA, ERERARRRREIRILIZIE. BRXARMRENTURZLRIEA—RITHITE, HIERIES
HRANBAFEXRBNEE. B REBWHRIEER. AHEIFRRANERN. FUNARERUSERMEL R
ZBEARNKEE, AIFEAMEBNSITEN, KAARAAREAREmEHINEN. BXBRREEBIES M
RESHRELR EATHEERNENEBRENTHFZ.

FIRITRRFREEMER T ZAR. BT EHAHBIREI, FIRTTRIZFEFERLAHAMRE, MMESRTT
B,

FILSRITN AMEHANE X BRI ERME KRBt S E AR R EHRH AMELERARIRIE. RS RARIEXHE
FIFT S | BBV E IR /SR (RERENIENTEMAE) HAART. KREIRNL, KEFRZNERTAITRE
B, BEETMELMNE SERMHIPERRMAVEIE. IMEHATHEPARMEARBERTES I AL ERERA
T, ZMHFTRRRABFHNEGHERREE, BHRTESHAANSERZERHEN. MBI RS E S
B, RAETNREAMEMELEMRFRE, #it, KREENHDBSNRABR. RAZH, VBRRIAFE
FEMELRARE; NEFRE, THEFHEMRANESPIRIZIERL.

IR AR RTINS, RERMAEXMERFHOERIP. REFRIRITEAPERE, AMERERBEMAED R
AWUERSN (BFERF. BRISHEREEMALUEFREMES) HITER Fh. HE. 8. Wk T
R, EEEL R,

MERSEZEM, BENERITEITHI https://www.hkbea.com/html/tc/bea-about-bea-economic-
research.html, MNBEMEN, BSHRITIRITEFTHRIBELLE (FBHB:lerd@hkbea.com/8BiE: (852)3609-1504/HBZF
Hhk F AR EEERE 31 5).

©2026 RIRITHERAT

KRR


https://www.hkbea.com/html/tc/bea-about-bea-economic-research.html
https://www.hkbea.com/html/tc/bea-about-bea-economic-research.html
mailto:lerd@hkbea.com

