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Hong Kong Export Growth Hit Multi-decade High in September

Summary:

e Hong Kong's external trade continued its buoyant uptrend in September, with merchandise
exports recording their highest growth rate in over 40 years.

e Technology goods remained the primary growth driver, further promoting the development
of higher-value-added logistics and supply chain activities.

e Trade momentum continues to benefit from the global Al investment boom, with full-year
export growth likely to exceed 40%.

Hong Kong's external trade extended its buoyant uptrend in September. Merchandise exports
recorded double-digit growth for the twentieth consecutive month in September, surging by 64.9%
year-on-year (YoY), the highest growth rate in over 40 years. Imports followed a similar trajectory,
gaining 57.8% YoY in September. For January-September, merchandise exports and imports soared
by 45.2% YoY and 45.0%, respectively.

Outbound shipments accelerated across major markets. Hong Kong's exports to the Chinese
Mainland rose by 68.1% YoY in September (up from 61.2% in August), while exports to several
markets registered triple-digit growth, including Taiwan (from 71.7% to 159.3%), the US (from 64.2%
to 133.4%) and Thailand (from 61.7% to 118.0%). Sentiment was further supported by the extension
of the tariff truce to January 2027 following a series of China-US trade negotiations. This broad-
based acceleration in export momentum underscores Hong Kong's enduring competitiveness as a
premier global aviation, maritime and logistics hub, despite a complex external backdrop marked
by heightened geopolitical tensions and global supply chain challenges.
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Technology goods remained the primary driver of exports. Exports of office & automatic data
processing machines accelerated for the sixth consecutive month, reaching 183.7% YoY in
September. Additionally, exports of electrical machinery & parts and telecommunications & audio
equipment posted robust growth of 66.2% YoY and 67.9%, respectively. The combined export share
of these three categories has risen to 78.4% in Q1-Q3 2026, up sharply from 65.3% in 2016. This
surge reflects Hong Kong's success in capitalising on the global artificial intelligence (Al)
investment cycle by serving as a trading hub for advanced technology products such as computing
hardware and data centre infrastructure.
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The ongoing global Al cycle will support Hong Kong's trade momentum and high-value-added
logistics activity. South Korea's exports in the first 20 days of October surged by 105.4% YoY, driven
by semiconductor shipments. As a leading indicator of global technology demand, this suggests
that Hong Kong's trade performance will continue to benefit from robust Al investment demand in
the near term. Moreover, the expansion of high-tech trade is fostering the development of higher-
value-added supply chains in Hong Kong, with air cargo logistics playing an increasingly vital role in
meeting the specialised handling requirements of technology goods, including storage, packaging
and rapid transit. Given the exceptional performance in Q1-Q3, Hong Kong's full-year export growth
is expected to reach at least 40% in 2026.
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This material is prepared by The Bank of East Asia, Limited ("BEA") for customers' reference only. The content is
based on information available to the public and reasonably believed to be reliable, but has not been independently
verified. Any projections and opinions contained herein are expressed solely as general market commentary, and do
not constitute an offer of securities or investment, nor a solicitation, suggestion, investment advice, or guaranteed
return in respect of such an offer. The information, forecasts, and opinions contained herein are as of the date
hereof and are subject to change without prior notification, and should not be regarded as any investment product
or market recommendations. This material has not been reviewed by the Securities and Futures Commission of
Hong Kong, Hong Kong Monetary Authority, or any regulatory authority in Hong Kong.

BEA will update the published research as needed. In addition to certain reports published on a periodic basis, other
reports may be published at irregular intervals as appropriate without prior notice.

No representation or warranty, express or implied, is given by or on behalf of BEA, as to the accuracy or
completeness of the information and stated returns contained in this material, and no liability is accepted for any
loss arising, directly or indirectly, from any use of such information (whether due to infringements or contracts or
other aspects). Investment involves risks. The price of investment products may go up or down, and may become
valueless. Past performance is not indicative of future performance. The investments mentioned in this material
may not be suitable for all investors, and the specific investment objectives or experience, financial situation, or
other needs of each recipient are not considered. Therefore, you should not make any investment decisions based
solely on this material. You should make investment decisions based on your own investment objectives, investment
experience, financial situation, and specific needs; if necessary, you should seek independent professional advice
before making any investment.

This material is the property of BEA and is protected by relevant intellectual property laws. Without the prior written
consent of BEA, the information herein is not allowed to be copied, transferred, sold, distributed, published,
broadcast, circulated, modified, or developed commercially, in either electronic or printed forms, nor through any
media platforms that exist now or are developed later.

For more information, please visit our webpage at https://www.hkbea.com/html/en/bea-about-bea-economic-
research.html. For any enquiries, please contact the Economic Research Department of BEA (email:
lerd@hkbea.com/telephone number: (852) 3609-1504/postal address: GPO Box 31, Hong Kong).
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