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Hong Kong  Exports Surge d on Strong AI Demand  

• External trade skyrocketed in April, with merchandise exports and imports rising by 42.9% 
and 44.4%  YoY, respectively .  

• The stellar export performance was broad -based across major markets, driven by  buoyant 
demand for AI -related electronics  products . 

• T he near -term trade outlook remain s sanguine , supported by the ongoing tailwinds of the 

AI Super cycle . 

Export  growth accelerated to a 5 -year high . Hong Kong’s merchandise exports  rose by 42.9% year -

on-year (YoY) in April, accelerating  from 35.8% in March  and  marking the fastest growth  since 
January 2021.  Meanwhile, import growth surged to 44.4% YoY, up from 41.2%. While t his rapid 

growth resulted in a widening trade deficit of HKD 29.5 billion, compared to HKD 16.0 billion a year 
ago , the underlying momentum in trade will provide a strong boost to a wide range of professional 

services and logistics activities.  
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The stellar e xport performance was broad -based  across major markets.  In April , Hong Kong’s t op 
10 export destinations all recorded double -digit YoY growth. Notably, shipments to the Chinese 

Mainland rose by 40.7% YoY, compared to 39.5% in March.  Exports to ASEAN remained firm, with 
pronounced growth  in member states such as Singapore (+126.3%  YoY), Vietnam (+69.3%) and 

Malaysia (+45.0%). Meanwhile, exports to India and Japan soared by 12.3% and 14.9%, respectively. 
T he increases were equally impressive  elsewhere , with shipments to the US  and the UAE  rising by 

37.5%  and 45.3% YoY , respectively . 
 

Buoyant demand for AI -related electronics  products continues to serve  as the  primary growth 
driver . Riding  the momentum of the ongoing AI Supercycle , tech -related shipments continued to 

lead overall headline growth. In April, exports of electrical machinery & parts, automatic data 
processing machines  and t elecommunications equipment  surged by 49.5% , 41.5% and 54.6%, 

respectively. Together, t hese product  categories  accounted for nearly 85% of total export growth 
during the month. Outside of the main AI beneficiaries, miscellaneous manufactured goods , which 

mainly consist of jewellery , gold and silver products, also surged by 48.3%  in April, largely reflecting 
the rally in global  precious metal prices.  

 

 
 

Elevated i mports  underscored solid underlying trade momentum . Mirroring the strong export 
trends, imports of electrical machinery  & parts , telecommunications equipment and automatic data 

processing machines recorded substantial growth, at 46.8%, 62.1% and 32.5%  YoY, respectively . 
While  a portion  of these imports is likely to be driven by domestic cap ital investment, this data 

suggests that robust trade in AI-related electronics products is likely to be sustain ed, given Hong 
Kong’s role as a regional re -export hub . Additionally, petroleum imports surged further to 86.1% YoY 

in April, up from 81.3% in March,  driven by  higher energy prices stemming from the Middle East 
conflict.  

47.9

5.0

94.7

28.4

-0.8 -1.7

49.5
41.5

54.6
48.3

2.5

57.5

-20

10

40

70

100

Electrical
Machinery & Parts

Office & Automatic
Data Processing

Machines

Telecom & Audio
Equipment

Misc.
Manufactured

Goods

Professional &
Scientific

Instruments

Non-Metallic
Mineral Products

Mar/2026 Apr/2026
Source: CEIC

Exports by Major Commodity (%YoY)



 

 

 

     

ECONOMIC QUICKVIEW  
  

 1 

3 
 1 

 

 

The near -term trade outlook remains sanguine .  Looking ahead , Hong Kong’s merchandise 

exports  are expected to remain strong, supported by the ongoing tailwinds of the AI Supercycle . 
The latest Purchasing Managers' Indices (PMIs) across major Asia n economies remain in 

expansionary  territory . Furthermore, South Korea's export  data for the first 20  days in May surged 
by 64.8%  YoY, indicating that the AI boom remains intact . On the geopolitical front , the Middle East 

conflict has show n tentative signs of easing as the economic toll of a prolonged  standstill in the 
Strait of Hormuz  mounts,  prompting a recent retreat in global oil prices. Nevertheless , the situation 

remains highly fluid and warrant s close monitoring, given the significant uncertainties over the 
ongoing negotiations and the lingering impacts of recent supply chain disruption s.  
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Disclaimer  

This material is prepared by The Bank of East Asia, Limited (“BEA”) for customers’ reference only. The content is 

based on information available to the public and reasonably believed to be reliable, but has not been independently 

verified. Any projections and opinions contained herein are expressed solely as general market commentary, and do 

not constitute an offer of securities or investment, nor a solicitation, suggestion, investment advice, or guaranteed 

return in respect of such an offer. The informatio n, forecasts, and opinions contained herein are as of the date 

hereof and are subject to change without prior notification, and should not be regarded as any investment product 

or market recommendations. This material has not been reviewed by the Securitie s and Futures Commission of 

Hong Kong, Hong Kong Monetary Authority, or any regulatory authority in Hong Kong.  

 

BEA will update the published research as needed. In addition to certain reports published on a periodic basis, other 

reports may be published at irregular intervals as appropriate without prior notice.  

 

No representation or warranty, express or implied, is given by or on behalf of BEA, as to the accuracy or 

completeness of the information and stated returns contained in this material, and no liability is accepted for any 

loss arising, directly or indirect ly, from any use of such information (whether due to infringements or contracts or 

other aspects). Investment involves risks. The price of investment products may go up or down, and may become 

valueless. Past performance is not indicative of future perform ance. The investments mentioned in this material 

may not be suitable for all investors, and the specific investment objectives or experience, financial situation, or 

other needs of each recipient are not considered. Therefore, you should not make any inves tment decisions based 

solely on this material. You should make investment decisions based on your own investment objectives, investment 

experience, financial situation, and specific needs; if necessary, you should seek independent professional advice 

befor e making any investment.  

 

This material is the property of BEA and is protected by relevant intellectual property laws. Without the prior written 

consent of BEA, the information herein is not allowed to be copied, transferred, sold, distributed, published, 

broadcast, circulated, mo dified, or developed commercially, in either electronic or printed forms, nor through any 

media platforms that exist now or are developed later.  

 

For more information, please visit our webpage at https://www.hkbea.com/html/en/bea -about -bea -economic -

research.html . For any enquiries, please contact the Economic Research Department of BEA (email: 

lerd@hkbea.com /telephone number: (852) 3609 -1504/postal address: GPO Box 31, Hong Kong).  
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