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Trump -Xi Summit: Constructive Strategic Stability  Takes Shape in China -US 
relations  

• On 14 -15th May, President Trump visited Beijing  to meet with President Xi , strengthening 
bilateral ties  for the world ’s two largest economies.  

• The summit resulted in commitments to strength en mutual communication , stabilise trade, 
and expand  market access.  

• The summit  reduces near -term geopolitical risk s  and provides stability , combined with the 
possibility of Xi’s visit in September.  

The widely anticipated Trump -Xi meeting concluded with "constructive strategic stability ” for 
China -US relations.  On 14th to 15th May 2026, US President Donald Trump visited Beijing to meet 

with China  President Xi Jinping, marking his second state visit to the Chinese Mainland  since his 
first term in 2017. The summit was highly anticipated against the backdrop of the 2025 tariff 
escalation and the ongoing US -Iran conflict. Given the significance  of this high -level meeting, 
observers were closely monitor ing the summit outcome for signs of the outlook for bilateral 
relation s  between the world ’s  two largest economies .  
 
Following the summit, the White House issued a fact sheet highlighting consensus on several key 
issues. Notably, the two sides agreed to establish a bilateral trade and investment board  to address 
investment -related concerns and manage trade across non -sensitive goods. Other agreements 
include Chinese commitments to purchase US aircraft and agricultural products, alongside efforts 
to alleviate rare earth supply chain shortages. Separately, the Ministry of Commerce (China) 

announced mutual agreements on targeted tariff reductions, noting that the US will actively work 
to resolve trade barriers affecting Chinese dairy and aquatic exports.   
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After the summit concluded, President Trump extended an invitation for President Xi to visit the 
US in September . As many details of these trade arrangements require further confirmation or 
negotiations , this forthcoming meeting is expected to provide further clarity.  
 

Table: Xi -Trump Meeting Timeline  

Date  Location  Setting  

Apr -17 Mar-a-Lago, Florida  Bilateral summit  

Jul -17 Hamburg  Slidelines, G20 summit  

Nov -17 Beijing  State visit  

Dec -18 Buenos Aires  Slidelines, G20 summit  

Jun -19 Osaka  Slidelines, G20 summit  

Oct -25  Busan  Slidelines , APEC summit  

Source: Bloomberg  

 
The summit resulted in commitments to strength en mutual communication, stabilise trade, 
expand market access, and maintain bilateral ties . First, t he summit produced institutional 
agreements intended to manage tensions and foster dialogue. The creation of a Board of Trade 
and a Board of Investment , to manage bilateral trade across non -sensitive goods  and discuss 

investment -related issues , signal s  a vital step toward reaffirming economic cooperation .  
 
Second, vital agricultural purchases were secured. China has committed to increasing imports of 
US agricultural products, agreeing to purchase a minimum of USD 17 billion annually through 2028. 
China also renewed market access by lifting non -tariff barriers to hundreds of US beef facilities, 
which should boost US beef exports.  
 

 

 
Aviation was another area of progress with China agreeing  to an initial purchase of 200 US -made 
Boeing aircraft for Chinese airlines . Trump further mention ed that the total number of purchases 

could rise to 750  based on performance . This  could bolster US aerospace manufacturing and its 
supply chain, with Bloomberg projecting the aircraft deal to result in an annual increase of up to 
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USD 3.7 billion in China's imports from the US. Supply chain relief was provided further with China ’s 
easing export controls on rare earths and other critical minerals. The US also reportedly granted 
Nvidia the authorisation to sell one of its advanced AI chips to Chinese companies, a breakthrough 
for cooperation in the high -tech sector, though the exact  purchases will be subject to further 
confirm ation . Overall, these agreements will rebuild bilateral trade activities between China and the 
US.  

  
 

 

 
The Outlook  
 
The Trump –Xi summit delivered a n important engagement , providing stabil ity f or bilateral 
economic ties.  Official statements from both sides concluded the summit with forming a new 
relationship  of “constructiv e strategic  stab ility”. This relationship will offer strategic guidance for 
both sides in the coming three years, signaling significant stability moving forward. First, near -term 
tail risk for escalating tensions has abated . Second, while deliverables remain sector -concentrated 
in aerospace, semiconductors, and agriculture, the new Boards provide a credible vehicle to 
broaden th em. Third, President Xi ’s  prospective visit to Washington in September may lead to more 
concrete deals building on the consensus  reached in Beijing . In the longer term, an emerging trade 

and investment board could potentially help to lower barriers to trade and investmen t and stabilise  
bilateral ties.  
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Disclaimer  

This material is prepared by The Bank of East Asia, Limited (“BEA”) for customers’ reference only. The content is 

based on information available to the public and reasonably believed to be reliable, but has not been independently 

verified. Any projections and opinions contained herein are expressed solely as general market commentary, and do 

not constitute an offer of securities or investment, nor a solicitation, suggestion, investment advice, or guaranteed 

return in respect of such an offer. The informatio n, forecasts, and opinions contained herein are as of the date 

hereof and are subject to change without prior notification, and should not be regarded as any investment product 

or market recommendations. This material has not been reviewed by the Securitie s and Futures Commission of 

Hong Kong, Hong Kong Monetary Authority, or any regulatory authority in Hong Kong.  

 

BEA will update the published research as needed. In addition to certain reports published on a periodic basis, other 

reports may be published at irregular intervals as appropriate without prior notice.  

 

No representation or warranty, express or implied, is given by or on behalf of BEA, as to the accuracy or 

completeness of the information and stated returns contained in this material, and no liability is accepted for any 

loss arising, directly or indirect ly, from any use of such information (whether due to infringements or contracts or 

other aspects). Investment involves risks. The price of investment products may go up or down, and may become 

valueless. Past performance is not indicative of future perform ance. The investments mentioned in this material 

may not be suitable for all investors, and the specific investment objectives or experience, financial situation, or 

other needs of each recipient are not considered. Therefore, you should not make any inves tment decisions based 

solely on this material. You should make investment decisions based on your own investment objectives, investment 

experience, financial situation, and specific needs; if necessary, you should seek independent professional advice 

befor e making any investment.  

 

This material is the property of BEA and is protected by relevant intellectual property laws. Without the prior written 

consent of BEA, the information herein is not allowed to be copied, transferred, sold, distributed, published, 

broadcast, circulated, mo dified, or developed commercially, in either electronic or printed forms, nor through any 

media platforms that exist now or are developed later.  

 

For more information, please visit our webpage at https://www.hkbea.com/html/en/bea -about -bea -economic -

research.html . For any enquiries, please contact the Economic Research Department of BEA (email: 

lerd@hkbea.com /telephone number: (852) 3609 -1504/postal address: GPO Box 31, Hong Kong).  
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