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IMPORTANT:

1.

BEA (MPF) Master Trust Scheme, BEA (MPF) Value Scheme and BEA (MPF) Industry Scheme (collectively "BEA MPF") offer different constituent funds
(i) investing in one or more approved pooled investment funds and/or approved index-tracking funds which invest in equities or bonds; or (ii) making
direct money market investments, each with different risk profile.

. BEA (MPF) Long Term Guaranteed Fund under BEA (MPF) Master Trust Scheme invests solely in an approved pooled investment fund in a form of

insurance policy provided by Principal Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong
Kong) Limited. Your investment in this constituent fund, if any, is therefore subject to the credit risk of Principal Insurance Company (Hong Kong)
Limited. Please refer to the Appendix 1 of the Explanatory Memorandum of the BEA (MPF) Master Trust Scheme for details of the credit risk,
guarantee features and guarantee conditions of this constituent fund.

. If you are currently investing in BEA (MPF) Long Term Guaranteed Fund under BEA (MPF) Master Trust Scheme, a withdrawal of the accrued benefits

on ground of terminal illness may affect your entitlement to the guarantee and you may lose your guarantee. For details, please check the scheme
offering document or consult your trustee before making any such withdrawal.

. BEA (MPF) Conservative Fund under BEA (MPF) Master Trust Scheme, BEA MPF Conservative Fund under BEA (MPF) Value Scheme and BEA (Industry

Scheme) MPF Conservative Fund under BEA (MPF) Industry Scheme do not provide any guarantee of the repayment of capital.

. You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS"). You

should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme; the BEA Core
Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme; and the BEA (Industry Scheme) Core Accumulation Fund and the
BEA (Industry Scheme) Age 65 Plus Fund under BEA (MPF) Industry Scheme (collectively the “DIS Funds") may not be suitable for you, and there may
be a risk mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should
seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable
for you taking into account your circumstances.

. You should note that the implementation of the DIS may have an impact on your MPF investments and benefits. You should consult with your trustee

if you have doubts on how you are being affected.

. You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of

constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable for you taking into
account your circumstances.

. You should not invest based on this marketing material alone. Investments inherently involve risk and the unit prices of the constituent funds may

go down as well as up. Past performance is not indicative of future performance. For further details including the product features, fees and charges,
and the risk factors involved, please refer to the Explanatory Memorandum of the relevant scheme.
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Market Outlook

hiaRE

Global markets appear to be increasingly acclimatised to uncertainty and are instead starting to
refocus on fundamentals. Although the macro-economic picture is healthy, there continues to be a
significant disparity between the U.S. and the rest of the world. While the U.S. economy is showing
increasing signs of overheating, leading indicators for China and the eurozone have improved.

The U.S. Federal Reserve (Fed) is expected to continue its normalisation of monetary policy, but
appears poised to give up on streamlining its balance sheet. Interest rates in the interbank market
are rising significantly faster than the U.S. key interest rate. This will probably mean that the total
assets on the central bank’s balance sheet will not return to what had been a normal level in the
past. If the Fed were to announce such a shift in its balance sheet policy, the current escalation
of yields on U.S. Treasuries would likely be stopped in its tracks.

The situation for emerging markets seems to be settling down. Chinese authorities have got to grips
with the trade-weighted deprediation of the Renminbi, the Turkish central bank has raised interest rates
sharply to curb inflation, and an expansion of the IMF programme in Argentina looks increasing likely.

This cormmentary is provided by BEA Union Investment Management Limited ("BEA Union Investrment”) for
information purposes only. BEA Union Investment is not scliciting any action based upon this information, or giving
any advice or recommendation. Meither this document nor any of its contents shall be construed as an offer,
invitation, advertisement, inducerent, undertaking, warranty, or representation of any kind or form whatsoever, and
BEA Union Investment hereby expressly disclaims any liabilities in relation thereto. The information contained in this
document is based upon information which BEA Union Investment considers reliable and is provided on an "as is”
basis. Whilst every effort has been made to ensure accuracy, neither BEA Union Investrment nor any of its
Directors/Officers accept any responsibility whatsoever for the accuracy, completeness, or timeliness of the
information contained in this document. The information remains the property of BEA Union Investment. Neither this
document nor any of its contents should be copied or distributed to third parties without the prior written consent of
BEA Union Investment. This material has not been reviewed by the Securities and Futures Commission in Hong Kong.

This article was updated on 10" October, 2018
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’» Number of MPF Accounts with More Than $1 Million up by 67%

There were 50,000 Mandatory Provident Fund (“MPF") accounts with more than $1 million at the
end of 2017, according to a recent report released by the Mandatory Provident Fund Schemes
Authority. The figure represented a significant rise of 67% compared with 30,000 accounts at the
end of 2016. The number of accounts with more than $200,000 was up by 40% to 1.21 million.

On average, each member had accumulated $197,000 in their MPF accounts, an increase of
28% from 2016. The data reflects how the MPF helps scheme members save bit by bit, providing
them with basic retirement protection in the long run.

The report also revealed for the first time the investment preferences of different age groups.
Scheme members generally showed a stronger preference for comparatively higher-risk fund
types: equity funds and mixed assets funds. As at 31 December 2017, members in the age
group of 60-64 had invested 35% of their total accrued benefits in equity funds and 40% in
mixed assets funds. A relatively surprising detail was that scheme members aged 24 or below had
139% of their MPF invested in conservative funds, the highest proportion among all age groups.

MPF is a long-term investment spanning decades, and scheme members should take a proactive
approach to managing their accounts, while reviewing their investment performance regularly.
More importantly, they should formulate an appropriate investment strategy according to their risk
tolerance level at different stages of life. Younger members may consider choosing higher-risk
funds, while those closer to retirement should gradually reduce the risk level in their fund selection.

Mandatory Provident Fund Schemes Authority
HEEAESHEEERR

Hotline 4R : 2918 0102

Website #u5 : www.mpfa.org.hk
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BEA MPF has launched a brand new online enrolment platform which allows casual employees
to enrol for the BEA (MPF) Industry scheme anytime, anywhere in just a few steps.

The online enrolment platform is accessible on computer, tablet and mobile phone with
responsive design to ensure the best possible user experience. Casual employees can even use
e-signature to complete the enrolment instantly when accessing the form by mobile phone or
tablet, which is quick and simple.

Please visit our website (www.hkbea.com/mpfform), download the BEA App (MPF—Apply), or
scan the QR code below to access the online enrolment platform. For details, please refer to
the enrolment steps listed below.

Should you have any questions, please call our BEA (MPF) Hotline on 2211 1777 (Operated by
Bank of East Asia (Trustees) Limited).

" The online enrolment platform is only applicable to casual employees to enrol for BEA (MPF)
Industry Scheme.

Enrolment Steps:
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1 Select Your Enrolment Type And
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Relevant Details
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. Complete Your Personal Details
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3 Choose Your Investment Choice
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Have You Enrolled in the BEA (MPF) Industry Scheme?

A new BEA MPF form — "Casual Employee MPF Account Record Enquiry Form" — is available for
those who wish to make enquiries about their casual employee MPF account record under the BEA
(MPF) Industry Scheme.

The form can be downloaded in the “Download Area” of the BEA MPF website or scan the QR code
below. You can submit the completed form through one of the following channels, and the enquiry
result will be sent to you by mail to your correspondence address provided.

BEA MPF
@NLINE

ENROLMENT
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Read The Personal Information Collection
Statement And Agree to The
Dedlaration
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Confirm The Information Entered and
Submit Your Application
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Join now
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Please note that detailed information of individual casual employee MPF accounts, such as the
account number, funds invested, and account balance will not be disclosed in search results. To
check these kinds of details of your casual employee MPF account, please call the BEA (MPF) Hotline
on 2211 1777 (Operated by Bank of East Asia (Trustees) Limited).

BEA MPF Administration Centre: RERERITRAPD ¢
By post 32 Floor, BEA Tower, Millennium City 5, B ERNERE BV AR AN AH
418 Kwun Tong Road, Kowloon, Hong Kong RIRITH321E
1. BEA MPF Administration Centre: 1. e ES TR ¢
By hand 32 Floor, BEA Tower, Millennium City 5, BHHIER Ei N BB EA 8 A5 > 5 1
418 Kwun Tong Road, Kowloon, Hong Kong R HRITH 03212
2. Any BEA branch 2. ok { T EA PR
By email BEAMPF@hkbea.com =5 BEAMPF@hkbea.com
By fax 3608 6003 HE 3608 6003
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Member News
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1. Employee/Personal Account Holder/Self-employed Person 1. BR/BAREAL/BEAL

As a BEA MPF scheme member, you can use Cyberbanking (MPF/ORSO) or Mobile Banking to REBESHBKBERE TREETRGE GaEd/
manage your MPF account wherever you are, whenever you want. BREERRETE) SORENIEES - BRESREMN A L EERES
BRF o

You can use the following functions through Cyberbanking (MPF/ORSQ) and Mobile Banking: RAE RS FIRREITIRKE AES/BERKHE R
EIEIHE AT ZIh8E ¢

Features Cyberbanking (MPF/ORSO) Mobile Banking

Thie EFAMETIRE CERE/MMEB AR BN ER Rt
Account balance enquiry
EHRF&R

Contribution history enquiry
&R R

Withdrawal history enquiry
& R A 8
Fund switching history enquiry
EREGEREHE
Current investment enquiry
THHERERE
Change of investment choice
HonERE
Fund price enquiry
HEHEGER

Fund information
HEEM
Contribution for casual employee
EREFE B LR
Contribution for self-employed person
BEATHER

Download forms
TEEE

General information
e

<
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To open a Cyberbanking (MPF/ORSO) account, simply call the BEA (MPF) Hotline on BRWE RS (GRIES) M452211 1777 (BEIEHIT (B50)
2211 1777 (Operated by the Bank of East Asia (Trustees) Limited). After opening an account, HRATEE) - MuSFRBEITIRG iEa/mE

you can activate Mobile Banking right away. RREED - M ABERS® - (RENT XS B IRES -
2.Employer 2. X
BEA MPF has free electronic tools that can help employers to handle administrative work, reduce HTRETIRECESTIE - BBEFEEARUE
hassle, and enhance efficiency. RIEHRRESITHRIE-
i. MPF, Autopay & Payroll System (“MAS”) / Industry Scheme System (“IS5") i IFATERH ("MAS") [ ITEHBISFREY ("I1SS")
* Secure - 22
- Transaction details encrypted to protect data files against unauthorised access or - RE|EFETDE - BERRERERERETE
alteration. ERASEN -
¢ Flexible And Convenient s BEHE
- Templates created for payroll and MPF transactions based on previous records. Saves the -AREBEERICERTER EATRESE
effort of inputting data repeatedly. BAER -
- BB HEHE B TR - FiBiFIRB DR ET

- Preparation of pay slips, salary records, and tax reports made easy, with smooth storage

of remittance statement records and templates. “ RS L s
MAS is specially designed for relevant employees under our 3 schemes, while 1SS helps employers ﬁ; iﬁ;ﬁj é? gfg{f ﬁ?ﬁjﬁggﬁij Tiﬁ%_ﬁgfﬁi
easily manage payroll and MPF contributions for casual employees under the BEA (MPF) Industry ST Eﬂé;ﬁ B W‘JZ‘Z WRARSHREE - BONS
Scheme. Simply call the BEA (MPF) Hotline on 2211 1777 (Operated by the Bank of East Asia ;EEE @ﬁ;ﬁﬁ) s - 2211 1777 (& ;éﬁﬁﬁ (=50 BB

(Trustees) Limited) to apply. DFIEE) B o
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ii. Corporate Cyberbanking

* Convenient
- Allows you to submit MPF remittance statements for MPF contributions anytime,
anywhere and upload MASASS files.

* Secure
- Supports SMS-based one-time passwords and digital certificates for enhanced security.
To prevent unauthorised access, a user session will expire after being idle for 10 minutes.

¢ Simple And Effective
- Lets you schedule instructions for MPF contribution submissions and save remittance
statement templates.

¢ Environmentally Friendly
- Transmits data in electronic form, saving paper.

Employers can visit any BEA branch to open a Corporate Cyberbanking account.

Withdraw Accrued Benefits in
a Lump Sum or By Instalments

—FAUSHNATARMAFER

You can withdraw your accrued benefits in a lump sum or by instalments when you have reached
the age of 65 or permanently ceasing employment or self-employment after reaching the age of
60. You may, of course, keep your benefits in the existing scheme. Before making any decision
about when and how much of your accrued benefits to withdraw, you should carefully consider
your personal needs, risk tolerance level, and financial circumstances.

In respect of withdrawal by instalments, the first 12 instalments (or such further number of
instalments as determined by the Trustee) in any calendar year (the period from 1= January to
31t December in a year) will be paid free of charge (other than any necessary transaction costs
permitted under the General Regulation). Thereafter, each additional withdrawal by instalment
in the same calendar year is subject to a fee of HK$100, which shall be paid to a bank account
designated by the Trustee as specified in the claim form. Please note that bank charges may apply
to your banking accounts if you choose to be paid the withdrawal amount directly to your bank
account.

Sponsor: The Bank of East Asia, Limited
Issuer: Bank of East Asia (Trustees) Limited

According to the Personal Data (Privacy) Ordinance, you may, at any time and without
charge, request The Bank of East Asia to cease using your personal data for direct
marketing purposes by writing to the Group Data Protection Officer by post at The Bank
of East Asia Group, 10 Des Voeux Road Central, Hong Kong or by fax on 3608 6172.

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited
("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees'
Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.

BEA - Fulfilling all your MPF needs
RERERS BERZRTT
BEA (MPF) Hotline

R (ERE) g 221 1 1777

(Operated by Bank of East Asia (Trustees) Limited)
(HREEERTT (I57E) BRL BEE)

www.hkbea.com
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