BEA Global Bond Fund BEAFUNDS’
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IMPORTANT EEEH :

e The Fund may invest in emerging markets which are subject to higher risk than those established markets. Emerging markets may involve additional
market, currency, legal and regulatory and liquidity risks. The high volatility in such markets could result in you suffering substantial losses.

e The investment decision is yours, but you should not invest in the Fund unless the intermediary who sells it to you has explained to you that the
Fund is suitable for you and why, including how buying it would be consistent with your investment objective.

e Investors should not make an investment decision based solely on this material.
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< OBJECTIVE IR EHE

The BEA Global Bond Fund (the "Fund") aims to provide you with total investment return over the medium to long term through investing into a diversified
range of global bonds denominated in various major world currencies.

ROEREAES( [AES] )EEABRENUSBERIEEWHE Y STLBNES  RETHERINEERERRTRES
< FUND DETAILS E£&%

Investment Manager BEA Union Investment Management Limited Fund Base Currency US dollar

EEEE RuMEREERERAR EEWWEM ET

Trustee Bank of East Asia (Trustees) Limited Launch Date Class B — 15t March, 2004
EFEA RERIT(EFE)ER LA #H B BiERI - 2004F3H1H
Fund Size US$77.09 million NAV per Unit Class B — US$11.72
E0#E 77.09B&%T SENEESE BRI - 11.72%7T

Yield to Maturity 2.59% Management Fee Class B - 0.85% p.a.

FRE EHEA BARAI - ©F0.85%
Duration to Maturity 5.42 Years Preliminary Charge Class B — Up to 5% of the issue price
#iRm 5.424 wEEA BRI - HZEAREITENS%
Average Credit Rating  Aa2/AA Realisation Charge Class B — Waived #
FEIYEHRTR S5RA BAERI - A% #

Investors should refer to the Explanatory Memorandum of the Fund for details of other fees and charges.

EHESMEMWERBRA HE  F2HNESHHAE -

# Pursuant to the Trust Deed of the Fund, the Manager is entitled to levy a realisation charge on the realisation of Class B Units of up to 0.5% of the realisation price of such Units. The
Manager currently agrees to waive such realisation charge.
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< TOP TEN HOLDINGS #EHRZ 210£E%

Holding Country % of NAV Holding Country % of NAV

BHEES EIES LEEFERAL BHEES E=x HEEFERSL

Germany Govt Bond 2.5% 10/10/2014  Germany f£[E] 6.81 Nordic Investment Bank 1.7% Supranations 5.37
27/04/2017 SEISE

Israel Govt Bond 4.625% 18/03/2020 Israel LA % 6.63 US Treasury 2.375% 28/02/2015 us £H 5.31

Germany Govt Bond 3.25% 04/01/2020 Germany fZ[E] 5.99 Kreditanstalt fuer Wiederaufbau Germany EE] 5.02
1.35% 20/01/2014

Russia Foreign Bond 5% 29/04/2020 Russia ffZ&Hr 5.60 Dexia 1.55% 31/10/2013 France S:E] 4.34

Germany Govt Bond 4% 04/01/2018 Germany {2E] 5.43 Japan Finance Organisation for Japan BZA 3.67

Municipalities 1.35% 26/11/2013

Source: BEA Union Investment Management Limited as at 315t May, 2010
BRRR : REMEREERERARBE201055H31 0 2 #E
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As at 315t May, 2010 #ZE201055H31H
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<4 COUNTRY ALLOCATION B =% # < ASSET ALLOCATION EE 5 17

Cash

Banking Cash
RE 49 1T
—— B 4% 717 6% BE 4%
H
EAh 12% Corporate \

Germany 6%

France
=B 5%

/fﬁ 25%

Supranations

Qatar BEEE 12%

RIER 5%

Japan

B 6% Supranations
BEEEE 12%
Russia

RZEHT 6%

Israel
LAESI 7%

\ Government &

Government Agency

BT R BT HAE 72%

o\
South Korea FE 1%
FA2 7%

Source: BEA Union Investment Management Limited as at 315t May, 2010
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< MARKET REVIEW AND INVESTMENT STRATEGY 35 Bl EE K 12 E& KK

Uncertainty over how Europe's problems will play out has kept markets volatile. Troubles in Spain's banking sector provided the latest reminder that
the Eurozone's financial crisis is not going away anytime soon, enhancing the allure of safe-haven assets.

Concerns over Europe's struggle to solve its debt problems sent traders from around the world scrambling into the comparatively safe Treasury market.

On 20th May, yields on 10-year notes fell 2 basis points to 3.22%, hovering near the lowest level seen on a closing basis since last October. Those
fears induced investors to shift away from riskier assets including stocks and high-yield debt and move towards the relative security of US debt.

We expect the euro to continue underperforming and therefore we will hold onto more USD-denominated assets.
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Notes and Warning Statements to Investors % & # wEig R & 52281

Investments in the Fund are subject to investment risks, including the possible loss of principal amount invested. For full details and risk factors of the Fund, please refer to
the Explanatory Memorandum of the Fund. Investors should also read the Explanatory Memorandum of the Fund for detailed information prior to any subscription.

The information contained herein is only a brief introduction to the Fund. It does not constitute an offer, recommendation, or solicitation to buy or sell any securities or
financial instruments.

Investors should be aware that the price of units may go down as well as up as the investments of the Fund are subject to market fluctuations and to the risks inherent in all
investments.

Performance figures of the Fund are for illustrative purposes only and are not indicative of the actual return likely to be achieved.

The Fund has been authorised by the Securities and Futures Commission and approved by the Mandatory Provident Fund Schemes Authority in Hong Kong. However, such
authorisation and approval do not imply official recommendation of the Fund.

This material has not been reviewed by the Securities and Futures Commission in Hong Kong.
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RMAK BB LR EEBEREZEREH -

Issuer: BEA Union Investment Management Limited 5 250 @18 & & IR A R A B T -

Enquiry Hotline Website
=P R AR ik

2211 1311 www.hkbea.com

With nearly 140 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.
RITREMNA0BEDTRESEGHL - RITEKZBR2EBERZ— -

As at 315t May, 2010 #Z%201055H31H
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