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IMPORTANT EEEH :

e The BEA Union Investment Asian Bond and Currency Fund (the "Fund") invests in emerging markets, which are subject to higher liquidity and volatility risks.

e The Fund may invest in lower-rated fixed income instruments, including below investment grade and non-rated debt securities, which are subject
to greater credit and liquidity risks than higher-rated securities.

e The Fund may enter into futures contracts and currency forward contracts for hedging and investment purposes. For futures contracts and currency
forward contracts entered into on an unhedged basis, the net total aggregate value of contract prices will not exceed 20% of the total net asset
value of the Fund. Given the leverage effect embedded in futures and currency forward contracts, the Fund may be exposed to significant losses.

e The investment decision is yours, but you should not invest in the Fund unless the intermediary who sells it to you has explained to you that the
Fund is suitable for you and why, including how buying it would be consistent with your investment objective.

e Investors should not make an investment decision based solely on this material.

e RIEMEIMNESRERKES ([AER] ) REXMENS - EAXROREERRFRE LR

o AESAIRENBETRETKRRZTE - BREEMIERFRAETENERES  IELBRSTIRIBFEZIRSNEERTBIERER

o AESARENBMESHNREPEBSOIELIHRRIKRERE - FIAIZHERIFEHNBRSAREPERELH - SHERNEATHHE  TEEaRE
THEBEFEN20% - ERHAEMERERSAMSERNE  AESHSEBARESE -

o RETDETHEARE A RIFHEAEESHNFNAERAETREAES DASE TREERE - ARKERAESNAFSEATHREEE - &
B T TEIRERARES -

o REETEABBILERMIELRERTE ©

< OBJECTIVE REHE

The BEA Union Investment Asian Bond and Currency Fund (the "Fund") aims to help you enjoy regular interest income, capital gains, and currency appreciation
from an actively managed portfolio of debt securities denominated in Asian or other currencies and primarily issued by Asian governments and corporate
entities. Debt securities invested by the Fund may include convertible, exchangeable and non-exchangeable and non-convertible debt securities; fixed and
floating rate bonds; zero coupon and discount bonds; transferable notes; commercial paper; certificates of deposits of variable or fixed interest rates listed,
traded, or dealt in regulated markets or exchanges. These debt securities may include below investment grade and non-rated debt securities. The Fund
may also invest in money market instruments, unit trusts, and cash.
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< FUND DETAILS E££&%

Investment Manager BEA Union Investment Management Limited Fund Base Currency US dollar

HEEER ROMEREERERAR EORWEN ET

Trustee Bank of East Asia (Trustees) Limited Fund Size US$45.82 million

BEEA RIBRITUEFE) AR AR E&@E 45.82HEETT

Fund Inception Date 29t August, 2008 NAV per Unit Class A (Accumulating) — US$11.41
E&RIAH 200858 H29H BEARERE AR (278) - 11.41%7T
Initial Offer Price US$10.00 Class A (Distributing) — US$10.64
HRBER 10.003%7T ARRRI (DIK) - 10.6437T
Yield to Maturity 5.88% Management Fee Class A = 0.75% p.a.

Fo% EHRA AFERI - B90.75%

Duration to Maturity 4.61 Years Preliminary Charge Class A — Up to 5% of the issue price
R 4.614F RERA ARl - ZmAREITERNS%
Average Credit Rating Ba2 / BB Realisation Charge C!fass A — Waived #

FEHERTR SHEH ARERI - B #

Investors should refer to the Explanatory Memorandum of the Fund for details of other fees and charges.

EHESNEMBRERBRZHE  F2HNESHHAE -

# Pursuant to the Trust Deed of the Fund, the Manager is entitled to levy a realisation charge on the realisation of Class A Units of up to 0.5% of the realisation price of such Units. The
Manager currently agrees to waive such realisation charge.
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< TOP FIVE HOLDINGS < ASSET ALLOCATION

BER&Z 25N F BEDM

Holding % of NAV Cash

KAEfESs HEEFERDL R 14%

Russia Foreign Bond 5% 29/04/2020 7.33 e Energy

Hidili Industry International Development Ltd.

1.5% 19/01/2015 5.67 lg‘;gt;z

Far East Consortium 3.625% 05/03/2015 5.13

Shun Tak Holdings 3.3% 22/10/2014 5.06 Industials—~
Bumi Resources 12% 10/11/2016 4.49 /

Source: BEA Union Investment Management Limited as at 315t May, 2010
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Real Estates

EHLE 27%

Government &
Government Agency

ARIOR : REHRRATRERAARE01075A31 8 2 4% B RIS 15%
< PAST PERFORMANCE #BF&R1R

Cumulative Performance £7&[E #}(%)

YTD 1 Year Since Launch? 25
FHNES —f HEHES 20%
Class A (Accumulating) B, /"'/:)/\
Units of the Fund +0.18 +7.76 +14.28 e 15% /#""'/W 7 AY:
AESAEHE)ER g 10% S
Market Index’ o /_,.\,_,.,—/"M/ /W
s igEy +3.75 +9.49 +13.07 g 5% W
&
As at 31" May, 2010 ZZE20105531H 2 Bl & O M\M\A
Calendar Performance & [E3R(%) -5% AAV 7 .
Since Launch? to 31 December, 2008 2009 -10% . . . . . T T
R 20012731 (- B B -
Class A (Accumulating)
Units of the Fund -1.00 +15.22 —— BEA Union Investment Asian Bond and Currency Fund - Class A (Accumulating)
RESARE)ER REMYDNESREEEDA () 85
&rﬂ_ir%l}%tgfieﬂ +2.50 +6.33 —— Market Index 3535

1
2

Market Index: HSBC Asian Local Bond Index. Source: Bloomberg. M¥#515%1 : JELRITIME HEFHIEE - BRIRR : 218 -
Class A (Accumulating) Units were launched on 29th August, 2008. A $B5I1E % B 200848 A29H [E#H ©

Performance is calculated in US dollar on an NAV to NAV basis. Gross income is re-invested. #&IEASETT AERNEEFEBAE - QURSEHRERE -
Source: BEA Union Investment Management Limited as at 315t May, 2010. &£ 3R : R 2R EEEER AR E201045 7318 2 205 -

MARKET REVIEW AND INVESTMENT STRATEGY 35 B FE )2 12 & R BE

In May, global credit markets, including Asia, tumbled hard on the Greek financial crisis.

Concerns over Europe's struggle to solving its debt problems sent traders from around the world scrambling into the comparatively safe Treasury market.
USD-denominated assets gained ground when compared with other currencies, including Asian currencies.

As such, like other emerging market funds, the Fund suffered in May.

In the short term, due to the weakness of the euro, the US dollar should remain relatively strong, and we therefore intend to hold onto more
USD-denominated assets.
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Notes and Warning Statements to Investors BU& & & 71 R & 52 A

Investments in the Fund are subject to investment risks, including the possible loss of the principal amount invested. For full details and risk factors of the Fund, please refer
to the Explanatory Memorandum of the Fund. Investors should also read the Explanatory Memorandum of the Fund for detailed information prior to any subscription.

The information contained herein is only a brief introduction to the Fund. It does not constitute an offer, recommendation, or solicitation to buy or sell any securities or
financial instruments.

Investors should be aware that the price of units may go down as well as up as the investments of the Fund are subject to market fluctuations and to the risks inherent in all
investments.

Performance figures of the Fund are for illustrative purposes only and are not indicative of the actual return likely to be achieved.

The Fund has been authorised by the Securities and Futures Commission in Hong Kong. However, such authorisation does not imply official recommendation of the Fund.
This material has not been reviewed by the Securities and Futures Commission in Hong Kong.
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Issuer: BEA Union Investment Management Limited FiZR 204 S48 & &2 AR A & 7% -

Enquiry Hotline Website
B F R RAR Hk

2211 1311 www.hkbea.com

With nearly 140 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.
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As at 315t May, 2010 #Z%201055H31H
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