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Payment of Realisation Proceeds

The realisation price on any Dealing Day shall be the price per Unit ascertained by dividing the Net
Asset Value of the relevant Sub-Fund as at the Valuation Point in respect of the Dealing Day on
which the realisation request is received by the Authorised Distributor by the number of Units
then in issue rounded down to 2 decimal places or in such manner and to such other number of
decimal places as may from time to time be determined by the Manager after consulting the Trustee.
Any rounding adjustment shall be retained by the relevant Sub-Fund. Such price shall be calculated
in the base currency of the relevant Sub-Fund and quoted by the Manager in such base currency
and in such other currency or currencies at the Manager's discretion (with prior notice to the Trustee)
by converting such price to its equivalent in such other currency or currencies at the same rate as
the Manager shall apply in calculating the Net Asset Value as at the Valuation Point.

The Manager may at its option impose a realisation charge in respect of the Units to be realised.
The realisation charge, if any, is described in the relevant Appendix. The Manager may on any day
in its sole and absolute discretion differentiate between Unitholders as to the amount of the realisation
charge to be imposed (within the permitted limit).

The amount due to a Unitholder on the realisation of a Unit pursuant to the paragraphs above
shall be the realisation price per Unit, less any realisation charge, any fiscal and sale charges and
any rounding adjustment in respect thereof. The fiscal and sale charges (if any), as well as the
rounding adjustment aforesaid in relation to the realisation of any Units shall be retained as part
of the relevant Sub-Fund. The realisation charge shall be retained by the Manager.

Realisation proceeds will not be paid to any realising Unitholder until (a) unless otherwise agreed
by the Trustee, the written original of the realisation request duly signed by the Unitholder has
been received by the Authorised Distributor and (b) where realisation proceeds are to be paid by
telegraphic transfer, the signature of the Unitholder (or each joint Unitholder) has been verified
to the satisfaction of the Trustee.

Subject as mentioned above and so long as relevant account details have been provided, realisation
proceeds will be paid in the base currency of the relevant Sub-Fund by direct transfer or telegraphic
transfer, normally within 10 Business Days after the relevant Dealing Day and in any event within
one calendar month of the relevant Dealing Day or (if later) receipt of a properly documented
request for realisation of Units. If relevant account details are not provided, realisation proceeds
will be paid to the realising Unitholder (or to the first-named of joint Unitholders) at the Unitholder’s
risk by cheque, usually in the base currency of the relevant Sub-Fund and sent to the realising
Unitholder at the last known address held in the records of the Registrar.

Realisation proceeds can be paid in a currency other than the base currency of the relevant Sub-
Fund at the request and expense of the Unitholder. In such circumstances, the Trustee shall use
such currency exchange rates as it may from time to time determine.

The Trust Deed provides for payment of realisation proceeds in specie with the consent of the
relevant Unitholder.

CONVERSION BETWEEN SUB-FUNDS

Unitholders have the right (subject to any suspension in the determination of the net asset value
of any relevant Sub-Fund) to convert all or part of their Units of any class relating to a Sub-Fund
into Units relating to another Sub-Fund by giving notice in writing to the Authorised Distributor.
A request for conversion will not be effected if as a result the relevant holder would hold less than
the minimum holding of Units of the relevant class prescribed by, or is prohibited from holding
Units of that Sub-Fund under, the relevant offering document. Unless the Manager otherwise
agrees, Units of a class can only be converted into Units of the same class of the same or another
Sub-Fund.



Each Sub-Fund will bear the costs set out in the Trust Deed, which are directly attributable to it.
Where such costs are not directly attributable to a Sub-Fund, the Manager shall determine in its
absolute discretion how such costs are to be allocated. Such costs include but are not limited to
the costs of investing and realising the investments of the Sub-Fund(s), the fees and expenses of
custodians of the assets of the Fund, the fees and expenses of the auditors, valuation costs, legal
fees, the costs incurred in connection with any listing or regulatory approval, the costs of holding
meetings of Unitholders and the costs incurred in the preparation and printing of any explanatory
memorandum. If any Sub-Fund is wound-up prior to the expenses being fully amortised, such
unamortised amount will be borne by the relevant Sub-Fund before its termination.

For so long as the Fund and such Sub-Funds are authorised by the SFC, no advertising or promotional
expenses shall be charged to the Sub-Funds so authorised.

Cash Rebates and Soft Commissions

Neither the Manager nor any of its connected persons will receive cash commissions or other rebates
from brokers or dealers in respect of transactions for the account of a Sub-Fund.

The Manager and/or any company associated with it reserves the right to effect transactions by or
through the agency of another person with whom the Manager and/or any company associated
with it has an arrangement under which that party will from time to time provide to or procure for
the Manager and/or any company associated with it goods, services or other benefits (such as
research and advisory services, computer hardware associated with specialised software or research
services and performance measures) the nature of which is such that their provision can reasonably
be expected to benefit the Fund as a whole and may contribute to an improvement in the performance
of the Fund or of the Manager and/or any company associated with it in providing services to the
Fund and for which no direct payment is made but instead the Manager and/or any company
associated with it undertakes to place business with that party. For the avoidance of doubt, such
goods and services do not include travel, accommodation, entertainment, general administrative
goods or services, general office equipment or premises, membership fees, employee salaries or
direct money payments.

TAXATION

Each prospective Unitholder should inform himself of, and where appropriate take advice on, the
taxes applicable to the acquisition, holding and realisation of Units by him under the laws of the
places of his citizenship, residence and domicile.

Hong Kong

During such period as the Fund and such of its Sub-Funds are authorised by the SFC pursuant to
section 104 of the SFO then, under present Hong Kong law and practice:-

(a) The Fund is not expected to be subject to Hong Kong tax in respect of any of its authorised
activities.

(b) No tax will be payable by Unitholders in Hong Kong in respect of dividends or other income
distributions of the Sub-Funds so authorised or in respect of any capital gains arising on a
sale, realisation or other disposal of Units of the authorised Sub-Funds, except that Hong
Kong profits tax may arise where such transactions form part of a trade, profession or business
carried on in Hong Kong.

REPORTS AND ACCOUNTS

The Fund’s financial year end is on 31 December in each year. Audited accounts in US$ will be sent
to Unitholders as soon as possible, and in any event within four months, after the end of the financial
year. The audited accounts relating to a Sub-Fund which is structured as a feeder fund will include
a statement of the investments comprised in the underlying fund in which that Sub-Fund invests.
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The Manager also sends unaudited semi-annual reports to Unitholders within two months after
30 June in each year. Such reports contain a statement of the Net Asset Value of each Sub-Fund
and of the investments comprising its portfolio. Once issued the accounts will be available for
inspection at the Manager’s office free of charge during normal working hours.

DISTRIBUTION OF INCOME

Unless otherwise described in the relevant Appendix, the Manager shall not make any distribution
of income or net capital gains realised on the sale of investments. Income, if any, and net capital
gains, if any, in respect of the Fund or any Sub-Fund shall be accumulated and capitalised.

VOTING RIGHTS

Meetings of Unitholders may be convened by the Manager or the Trustee, and the Unitholders of
10% or more in value of the Units in issue may require a meeting to be convened. Unitholders will
be given not less than 21 days’ notice of any meeting.

The quorum for all meetings is Unitholders present in person or by proxy representing 10% of the
Units for the time being in issue except for the purpose of passing an extraordinary resolution.
The quorum for passing an extraordinary resolution shall be Unitholders present in person or by
proxy representing 25% or more of the Units in issue. In the case of an adjourned meeting of
which separate notice will be given, such Unitholders as are present in person or by proxy will form
a quorum. On a show of hands, every individual Unitholder present in person or by representative
has one vote; on a poll every Unitholder present in person, by proxy or by representative has one
vote for every Unit of which he is the holder. In the case of joint Unitholders the senior of those
who tenders a vote (in person or by proxy) will be accepted and seniority is determined by the
order in which the names appear on the Register of Unitholders. A poll may be demanded by the
Chairman or one or more Unitholders present in person or by proxy representing 5% in value of
the Units for the time being in issue.

PUBLICATION OF PRICES

The Net Asset Value per Unit of each Sub-Fund at each Valuation Day will be published at least
once a month in Hong Kong in the South China Morning Post and in the Hong Kong Economic Times.

TRANSFER OF UNITS

Subject as provided below, Units may be transferred by an instrument in writing in common form
signed by (or, in the case of a body corporate, signed on behalf of or sealed by) the transferor and
the transferee. The transferor will be deemed to remain the holder of the Units transferred until
the name of the transferee is entered in the register of Unitholders in respect of such Units.

Each instrument of transfer must relate to a single class of Units only. No Units may be transferred
if, as a result, either the transferor or the transferee would hold Units having a value less than the
minimum holding (if any) of the relevant class.

TRUST DEED

The Fund was established under the laws of Hong Kong by a Trust Deed dated 18 January, 2002
made between BEA Union Investment Management Limited (previously known as East Asia Asset
Management Company Limited) as Manager and Bank of East Asia (Trustees) Limited as Trustee.

The Trust Deed contains provisions for the indemnification of the parties and their exculpation

from liability in certain circumstances. Unitholders and intending applicants are advised to consult
the terms of the Trust Deed.

15



Copies of the Trust Deed (together with any undertakings given to the SFC) as for the time being in
force may be obtained from the Manager at a cost of HK$500 each and may be inspected during
normal working hours at the offices of the Manager and the Trustee free of charge.

TERMINATION OF THE FUND OR ANY SUB-FUND

The Fund shall continue for a period of 80 years from the date of the Trust Deed or until it is
terminated in one of the ways set out below.

The Fund may be terminated by the Trustee, provided that the Trustee shall certify that in its
opinion the proposed termination is in the interest of Unitholders, (a) if in the opinion of the
Trustee, the Manager is incapable of performing or fails to perform its duties satisfactorily or (b) if
the Manager goes into liquidation. Further at any time the Unitholders of the Fund or any Sub-
Fund may authorise termination of such Sub-Fund by Extraordinary Resolution. The Trustee may
also terminate the Fund if any law shall be passed which renders it illegal or in the opinion of the
Trustee impracticable or inadvisable in consultation with the relevant regulatory agencies (SFC in
Hong Kong) to continue the Fund. The Fund or any Sub-Fund may be terminated by the Manager
(a) if on any date, in relation to the Fund, the Net Asset Value of the Units of the Fund shall be
below HK$80 million provided that a resolution of affected Unitholders shall be required to approve
the termination of the Fund or (b) if on any date, in relation to any Sub-Fund, the aggregate Net
Asset Value of the Units outstanding in respect of such Sub-Fund shall be less than HK$80 million
provided that a resolution of affected Unitholders shall be required to approve the termination or
(c) if any law shall be passed which renders it illegal or in the opinion of the Manager impracticable
or inadvisable in consultation with the relevant regulatory agencies (SFC in Hong Kong) to continue
the Fund or such Sub-Fund. In cases of termination on notice, three months’ notice of any termination
will be given to Unitholders.

ANTI-MONEY LAUNDERING REGULATIONS

As part of the Manager’s responsibility for the prevention of money laundering, the Manager may
require a detailed verification of an investor’s identity and the source of payment of application
monies. Depending on the circumstances of each application, a detailed verification might not be
required where:-

(a) the applicant makes the payment from an account held in the applicant’s name at a recognised
financial institution; or

(b) the application is made through a recognised intermediary.

These exceptions will only apply if the financial institution or intermediary referred to above is
within a country recognised as having sufficient anti-money laundering regulations. The Manager
nevertheless reserves the right to request such information as is necessary to verify the identity of
an applicant and the source of payment. In the event of delay or failure by the applicant to
produce any information required for verification purposes, the Manager may refuse to accept the
application and the subscription monies relating thereto.

CONFLICTS OF INTEREST

The Manager and the Trustee may from time to time act as trustee, administrator, registrar, manager,
custodian, investment manager or investment adviser, representative or otherwise as may be required
from time to time in relation to, or be otherwise involved in or with, other funds and clients which
have similar investment objectives to those of any Sub-Fund. It is, therefore, possible that any of
them may, in the course of business, have potential conflicts of interest with the Fund. Each will,
at all times, have regard in such event to its obligations to the Fund and will endeavour to ensure
that such conflicts are resolved fairly. In any event, the Manager shall ensure that all investment
opportunities will be fairly allocated.
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APPENDIX |

BEA JAPAN GROWTH FUND
Introduction
The BEA Japan Growth Fund is a feeder fund which invests its assets in a single underlying fund.

The BEA Japan Growth Fund was launched on 20 February 2006 (the “Launch Date”) and its Units
were offered to investors at the Issue Price of US$10.00 per Unit (or such other amount as the
Manager and the Trustee may agree), exclusive of the preliminary charge (if any). Following the
Launch Date, Units are available for issue on each Dealing Day at the prevailing offer price. The
minimum initial investment is U5$2,000.

The base currency of the BEA Japan Growth Fund is US$.
Investment Objective and Policy

The investment objective of the BEA Japan Growth Fund is to achieve long term capital growth
through investing in a Japan equity fund (the “Underlying Fund”) managed by reputable specialist
fund manager. The Underlying Fund that the BEA Japan Growth Fund currently invests in is the
ipac Multi-Manager Japan Equity Fund*, a fund under ipac Multi-Manager Investment Fund Series
which is managed by AXA Investment Managers Asia Limited. The Manager may, subject to the
consent of the Trustee and approval of the SFC, change the Underlying Fund by giving not less
than three months’ notice to the relevant Unitholders.

The Underlying Fund aims to provide high capital growth over the long term by investing in Japanese
equities. It employs one or more specialist fund managers to invest in a diversified portfolio of
Japanese equities. Normally 100% of the assets of the Underlying Fund will be invested in Japanese
equities. Any remaining assets will be invested in deposits, as appropriate.

Available Classes

Class A and Class B Units are currently available for issue to investors.

Subscription Details

Launch Date 20 February 2006 (Hong Kong time)
Issue Price On the Launch Date:

(exclusive of preliminary US$10.00 per Unit

charge, if any) Following the Launch Date:

at a price calculated with reference to the Net Asset Value per
Unit of the relevant class of Units as at the Valuation Point on
the relevant Valuation Day in accordance with the valuation
rules (as summarised in the main section of the Explanatory
Memorandum under the section headed “Valuation”).

Minimum Investment Amount Us$2,000
Minimum Subsequent

Investments Amounts US$1,000
Minimum Holding US$2,000

For details regarding the procedure for the subscriptions, see the main part of the Explanatory
Memorandum under “Purchase of Units”.

#The ipac Multi-Manager Japan Equity Fund may subsequently be offered to retail investors. In such circumstances, one month'’s prior
notice shall be given to the relevant Unitholders.
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Fees

Preliminary Charge
(% of issue price)

Realisation Charge
(% of realisation price)

Conversion Charge
(% of issue price of new Units)

Management Fee
(% Net Asset Value of the
BEA Japan Growth Fund)

Trustee Fee
(% Net Asset Value of the
BEA Japan Growth Fund)

Registrar's Fee
(% Net Asset Value of the
BEA Japan Growth Fund)

Establishment Costs

Class A Units : up to 5%
Class B Units : Nil

Class A Units : 0.5%, but currently waived.
*Class B Units : Between 0-3% on a sliding scale by reference
to the number of years such Class B Units are held as follows:-

Holding Period: %
less than 2 years 3%
2 years or more but less than 4 years 2%
4 years or more Nil

*For the purpose of determining the realisation charge payable
on Class B Units, Class B Units subscribed earlier in time will be
deemed to be realised prior to Class B Units subscribed later in
time.

All classes: Up to 2%

Current fee: 1.5% p.a.
Maximum permitted fee: 2.0% p.a.

Current fee payable: 0.125% p.a., however the aggregate trustees
fees paid to the Trustee and the trustee of the Underlying Fund
are currently intended not to exceed 0.625% p.a. of the net
asset value of the BEA Japan Growth Fund — see below “Fees
of the Underlying Fund of the BEA Japan Growth Fund”.

Maximum permitted fee: 1.00% p.a.

0.015 - 0.05% p.a. depending on the number of Unitholders and
the number of transactions in Units which occur during any period.

The costs of establishment of the BEA Japan Growth Fund amounted to approximately HK$400,000
and were borne by the BEA Japan Growth Fund and deducted during the course of the first year

following its launch.

18



Fees of the Underlying Fund of the BEA Japan Growth Fund

In addition, the BEA Japan Growth Fund will, indirectly, bear a proportionate share of the fees and
expenses of the Underlying Fund in which it invests.

The manager of the Underlying Fund is currently entitled to receive a management fee of up to
1.50% per annum of the net asset value of the Underlying Fund. The fee is calculated and accrues on
each dealing day and is paid monthly in arrears. The manager of the Underlying Fund is also entitled
to receive a preliminary charge on the issue of units of up to 5.0% of the issue price of such units and
a realisation charge on the realisation of units of up to 0.5% of the realisation price of such units.
The manager of the Underlying Fund has currently agreed to waive the preliminary charge and
realisation charge in respect of any units issued to or realised by the BEA Japan Growth Fund.

It is the Manager's present intention that the aggregate of the management fees payable to the
Manager and the manager of the Underlying Fund will not exceed 1.5% per annum of the Net
Asset Value of the BEA Japan Growth Fund. Unless otherwise agreed with the SFC, the Manager
will give not less than 3 months’ notice to affected Unitholders of any change in such intention.

The trustee of the Underlying Fund is currently entitled to receive a fee for acting as trustee of up
to 0.50% per annum of the net asset value of the Underlying Fund. In addition, the trustee of the
Underlying Fund is also entitled to receive a servicing fee of up to 0.20% per annum. In return for
the servicing fee, the trustee of the Underlying Fund has agreed to pay certain of the costs and
expenses of the Underlying Fund. If the servicing fee is not sufficient to meet those costs and
expenses, the trustee of the Underlying Fund will bear the difference. The above fees are calculated
and accrue on each dealing day and are paid monthly in arrears.

It is the Trustee’s present intention that the aggregate of the trustee fees payable to the Trustee
and the trustee of the Underlying Fund will not exceed 0.625% per annum of the Net Asset Value
of the BEA Japan Growth Fund. Unless otherwise agreed with the SFC, the Trustee will give not less
than 3 months’ notice to affected Unitholders of any change in such intention.

Dealing Day and Dealing Deadline

Each Business Day shall be a Dealing Day.

The Dealing Deadline is 4:00 p.m. (Hong Kong time) on each Dealing Day.

In order for instructions for subscriptions, realisations, conversions and transfers to be dealt with on
the same Dealing Day, such instructions must be received by the Authorised Distributor before the
Dealing Deadline on the same Dealing Day. Instructions received after the Dealing Deadline or on a
day which is not a Dealing Day will be carried forward and dealt with on the next Dealing Day.

Distributions

Income, if any, and net capital gains, if any, in respect of the BEA Japan Growth Fund shall be
accumulated and capitalised and no distributions will be made.

Valuation

Valuation Days for the BEA Japan Growth Fund are each Dealing Day and the Valuation Point is
4:00 p.m. (Hong Kong time) on each Valuation Day, the first Valuation Day being the next Dealing
Day following the Launch Date.

Risk Factors

Investors should be aware that the Underlying Fund, due to its high exposure to equities, has a

high risk profile in terms of fluctuations in the value of its assets. Investors should regard the BEA
Japan Growth Fund as a high risk investment.
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APPENDIX I

BEA GLOBAL THEMES FUND

Introduction

The BEA Global Themes Fund invests its assets primarily in marketable global equity securities.

Units in the BEA Global Themes Fund were offered to investors at the Issue Price of US$10.00 per
Unit (or such other amount as the Manager and the Trustee may agree), exclusive of the preliminary
charge (if any), initially from 5 March 2007 to 15 March 2007 (the “Launch Period”). Following the
Launch Period, Units are available for issue on each Dealing Day at the prevailing offer price. The
minimum initial investment is U5$2,000.

The base currency of the BEA Global Themes Fund is US$.
Investment Objective and Policy

The investment objective of the BEA Global Themes Fund is to seek long-term growth of capital
through a diversified international portfolio of marketable securities, primarily equity securities,
including common stocks, preferred stocks, warrants and debt securities convertible into common
stocks. The BEA Global Themes Fund may not invest more than 15% of its total assets in warrants.
Warrants may present for the investor a higher risk than ordinary shares. The BEA Global Themes
Fund will generally invest in equity securities of established companies listed on securities exchanges
worldwide, but also may invest in securities traded on any regulated market which operates regularly
and is recognized and open to the public. It may also invest in debt securities convertible into
common stocks, convertible and non-convertible preferred stock and fixed-income securities of
governments, government agencies, supranational agencies and companies, when the Investment
Adviser believes that the potential for appreciation will equal or exceed that available from investments
in equity securities. Under certain circumstances, the BEA Global Themes Fund may also invest in
zero coupon securities and, to the extent permitted by law, securities of other investment companies.

Except during the initial start-up period or pending cash movements, substantially all and at least
70% of the BEA Global Themes Fund'’s total assets at the time of purchase will, under normal
circumstances, be invested in equity securities. Such securities include common and preferred stocks,
International Depository Receipts (“IDRs”), Global Depository Receipts (“GDRs”) and American
Depository Receipts (“ADRs"), debt securities convertible into common or preferred stocks or IDRs,
GDRs or ADRs, common stock purchase warrants and rights, marketable joint venture interests,
and general and limited partnership interests. The BEA Global Themes Fund may also invest in
money market instruments and money market mutual funds.

It is expected that investments of the BEA Global Themes Fund will be spread broadly around the
world. Under normal circumstances, at least three countries will be represented among the BEA
Global Themes Fund’s portfolio securities and at least three currencies will be represented among
the BEA Global Themes Fund'’s portfolio securities. However, in exceptional circumstances, the
BEA Global Themes Fund may be invested up to 100% in the securities of non-U.S. based issuers or
up to 100% in the securities of U.S. based issuers.

While the BEA Global Themes Fund will emphasise investments in companies which are well established
in their markets and which have large capitalisations, the BEA Global Themes Fund may also be
invested in the securities of smaller companies and companies operating in emerging markets.

The BEA Global Themes Fund may not invest more than 10% of its total assets at the time of
purchase in securities of a single issuer (except for obligations issued or guaranteed by the US
government or its agencies or shares of money market mutual funds) nor hold more than 10% of
any issuer’s outstanding voting securities at the time of purchase.

The BEA Global Themes Fund may invest up to 10% of its total assets at the time of purchase in
securities which are not readily marketable at the time of purchase. However, securities which are
eligible for sale pursuant to Rule 144A of the Securities Act of 1933 shall not be deemed to be
securities which are not readily marketable for purposes of the preceding sentence.
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Save for warrants, the BEA Global Themes Fund may not engage in any type of derivative transactions
in the course of pursuing its investment objectives.

No borrowing or short selling of securities other than short sales against the box or in connection
with the settlement of securities transactions will be allowed.

Available Classes
Class A and Class B Units are currently available for issue to investors.

Subscription Details

Launch Period From 5 March 2007 to 15 March 2007 (Hong Kong time)
Issue Price During the Launch Date:

(exclusive of preliminary US$10.00 per Unit

charge, if any) Following the Launch Period:

at a price calculated with reference to the Net Asset Value per
Unit of the relevant class of Units as at the Valuation Point on
the relevant Valuation Day in accordance with the valuation
rules (as summarised in the main section of the Explanatory
Memorandum under the section headed “Valuation”).

Minimum Investment Amount US$2,000
Minimum Subsequent

Investments Amounts Us$1,000
Minimum Holding US$2,000

For details regarding the procedure for the subscriptions, see the main part of the Explanatory
Memorandum under “Purchase of Units”.

Fees

Preliminary Charge Class A Units : up to 5%

(% of issue price) Class B Units : Nil

Realisation Charge Class A Units : 0.5%, but currently waived.

(% of realisation price) *Class B Units : Between 0-3% on a sliding scale by reference
to the number of years such Class B Units are held as follows:-
Holding Period: %
less than 2 years 3%
2 years or more but less than 4 years 2%
4 years or more Nil
*For the purpose of determining the realisation charge payable
on Class B Units, Class B Units subscribed earlier in time will be
deemed to be realised prior to Class B Units subscribed later in
time.

Conversion Charge All classes: Up to 2.0%

(% of issue price of new Units)
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Management Fee Current fee: 1.5% p.a.
(% Net Asset Value of the Maximum permitted fee: 2.0% p.a.
BEA Global Themes Fund)

Investment Advisory Fee The investment advisory fee payable to Deutsche Investment
Management Americas Inc. will be borne by the Manager

Trustee Fee Current fee payable: 0.175% p.a.
(% Net Asset Value of the Maximum permitted fee: 1.00% p.a.
BEA Global Themes Fund)

Registar’s Fee 0.015-0.05% p.a. depending on the number of Unitholders and
(% Net Asset Value of the the number of transactions in Units which occur during any
BEA Global Themes Fund) period.

Establishment Costs

The costs of establishment of the BEA Global Themes Fund amounted to approximately HK$380,000
and shall be borne by the BEA Global Themes Fund and will be deducted during the course of the
first year following its launch.

Dealing Day and Dealing Deadline
Each Business Day shall be a Dealing Day.
The Dealing Deadline is 4:00 p.m. (Hong Kong time) on each Dealing Day.

In order for instructions for subscriptions, realisations, conversions and transfers to be dealt with on
the same Dealing Day, such instructions must be received by the Authorised Distributor before the
Dealing Deadline on the same Dealing Day. Instructions received after the Dealing Deadline or on a
day which is not a Dealing Day will be carried forward and dealt with on the next Dealing Day.

Distributions

Income, if any, and net capital gains, if any, in respect of the BEA Global Themes Fund shall be
accumulated and capitalised and no distributions will be made.

Valuation

Valuation Days for the BEA Global Themes Fund are each Dealing Day and the Valuation Point is
4:00 p.m. (Hong Kong time) on each Valuation Day, the first Valuation Day being the next Dealing
Day following the Launch Period.

Risk Factors

Investors should be aware that the BEA Global Themes Fund invests directly in equities which are
subject to the risks generally associated with equity investment, namely, the market value of the
stocks may go down as well as up. Factors affecting the stock values are numerous, including but
not limited to changes in investment sentiment, political environment, economic environment,
and the business and social conditions in local and global marketplace. Securities exchanges typically
have the right to suspend or limit trading in any security traded on the relevant exchange; a suspension
will render it impossible to liquidate positions and can thereby expose the BEA Global Themes
Fund to losses. Investors should be aware that the BEA Global Themes Fund, due to its high exposure
to equities, has a high risk profile in terms of fluctuations in the value of its assets. Investors
should regard the BEA Global Themes Fund as a high risk investment.
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Summary of Expenses and Charges

Management Fee Trustee Fee
Class A Class B Class A Class B
BEA Japan Growth Fund* 1.50% p.a. 1.50% p.a. 0.125% p.a. 0.125% p.a.
BEA Global Themes Fund 1.50% p.a. 1.50% p.a. 0.175% p.a. 0.175% p.a.

Notes: (1) The rate of the management fee in respect of Class A and/or Class B Units may be increased up to
or towards a maximum rate of 2.0% p.a. on giving not less than 3 months’ notice to affected
Unitholders.

(2) The rate of the trustee fee in respect of Class A and/or Class B Units may be increased up to or
towards a maximum rate of 1.0% p.a. on giving not less than 3 months’ notice to affected Unitholders.

* It is the Manager's present intention that the aggregate of the management fees payable to the Manager
and the manager of the Underlying Fund will not exceed 1.50% p.a. of the Net Asset Value of the BEA Japan
Growth Fund. It is the Trustee’s present intention that the aggregate of the trustee fees payable to the
Trustee and the trustee of the Underlying Fund will not exceed 0.625% p.a. of the Net Asset Value of the BEA
Japan Growth Fund. In addition, the trustee of the Underlying Fund is currently entitled to receive a servicing
fee of up to 0.2% p.a. of the net asset value of the Underlying Fund. Further details in respect of the fees and
charges of the Underlying Fund are summarised under section headed “Fees of the Underlying Fund of the
BEA Japan Growth Fund” in Appendix | to the Explanatory Memorandum.

Registrar’s Fee 0.015 - 0.05% p.a. of the net asset value of each Sub-Fund. Such
fee will depend on the number of Unitholders and the number of
transactions in Units which occur during any period.

Preliminary Charge For Class A Units—up to 5% of the issue price of such Units
For Class B Units — Nil

Realisation Charge For Class A Units—0.5% of the realisation price of such Units,
but currently waived.

For Class B Units —3% of the realisation price of such Units for
holding period of less than 2 years; 2% for
holding period of 2 years or more but less
than 4 years; and nil for holding period of 4
years or more.

Charges on converting For Class A and —currently, the aggregate of the realisation

between Sub-Funds Class B Units charge and preliminary charge payable on a
conversion from one Sub-Fund to another
Sub-Fund will not exceed 2% of the issue price
of the new Units.

Operating Expenses The Sub-Funds will bear the operating expenses of the Fund in
proportion to their respective net asset values or in such other manner
as the Manager with the approval of the Trustee shall consider
fair. Such expenses are summarised under the section headed
"Expenses and Charges” and include audit and legal fees and
regulatory fees.

Establishment Costs Each Sub-Fund will bear the costs and expenses incurred by the
Manager and Trustee in its establishment.

The approximate establishment costs of each Sub-Fund are as follows:

Establishment Treatment of
Costs Establishment Costs
BEA Japan Amounted to Deducted during the
Growth Fund | approximately course of the first year
HK$400,000 following its launch.
BEA Global Amounted to To be deducted during the
Themes Fund | approximately course of the first year
HK$380,000 following its launch.

Further details in respect of the costs and expenses incurred in the
establishment of the Fund and Sub-Funds are summarised in the
section headed "Expenses and Charges”.
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