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BEA Union Investment Japan Growth Fund BEAFUNDS
RUHBMEALRERES HOES

IMPORTANT EEEH :
e The BEA Union Investment Japan Growth Fund (the "Fund") invests in a particular market which may be subject to higher concentration risk
than funds following a more diversified policy.

e The investment decision is yours, but you should not invest in the Fund unless the intermediary who sells it to you has explained to you that the
Fund is suitable for you and why, including how buying it would be consistent with your investment objective.

e Investors should not make an investment decision based solely on this material.
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< OBIJECTIVE BE B &

The BEA Union Investment Japan Growth Fund (the "Fund") is a feeder fund which invests its assets in a single underlying fund. The investment objective
of the Fund is to achieve long term capital growth through investing in a Japan equity fund managed by reputable specialist fund manager.
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< FUND DETAILS E£&%

Investment Manager BEA Union Investment Management Limited Fund Size US$16.20 million

HERiKE REMEKREERERAR HEBE 16.20H &3£7T

Trustee Bank of East Asia (Trustees) Limited NAV per Unit Class A — US$7.41

ZFEA REEIRTT(EFE) AR AR SEVEESE AR - 7.41%T
Underlying Fund ipac Multi-Manager Japan Equity Fund Management Fee Class A — 1.5% p.a.
THEAEE ipactEHER HAREE S EEEH ARl - BF1.5%

Fund Inception Date 20 February, 2006 Preliminary Charge Class A — Up to 5% of the issue price
EEMIr A 200642 A20H BEEA ABRI - REAETTERS%
Fund Base Currency US dollar Realisation Charge Class A — Waived #
ESEHEN e ZIREMR ASER| - B #

Initial Offer Price US$10.00

BREEE 10.00% 7T

Investors should refer to the Explanatory Memorandum of the Fund for details of other fees and charges.
FRESHEMKBRERZF1E - B2HESHHE -
# Pursuant to the Trust Deed of the Fund, the Manager is entitled to levy a realisation charge on the realisation of Class A Units of up to 0.5% of the realisation price

of such Units. The Manager currently agrees to waive such realisation charge.
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< TOP TEN HOLDINGS OF THE UNDERLYING FUND

< ASSET ALLOCATION OF THE UNDERLYING FUND

HEEESHREZ Z10EAF HREECEED M
Holding % of NAV Telecommunication
= . o Services
NG| HEEFER AL BERTS 2%
Consumer Staples EnEigy
Toyota Motor Corp. 4.0 HEMAm® 3% _\ RER 1%
Utilities

Honda Motor Co. 3.9 NILEE g0y |nd¥ust,ia|5
Canon Inc. 33 Health Care S 2

. L . 2 R
Mitsubishi UFJ Fin Group 2.3 it SoE /

: R Lf M ial
Mitsubishi Corp. 1.9 F;}j—i‘ag:/n
Panasonic Corp. 1.9
Sumitomo Mitsui Group 1.8 D Consumer

. i i Discretionar
Nissan Motor Co. 1.5 Fé%;’}cﬁ/': BN S 209
East Japan Railway 1.4
Nintendo Co. 1.3

Information
. o hoa Technology

Source : ipac asset management limited as at 30" April, 2010 BERHE 16%

ERIHR : ipac asset management limited&, 2201044 A30 8 z 8%

MARKET REVIEW AND INVESTMENT STRATEGY 15 B [ 18 & K I

April was a volatile month for the world's equity markets as the Greek debt crisis drove sentiment lower. Nevertheless, Japanese equities managed to post
a modest gain with the MSCI Japan Index rising 0.46% during the month to bring the year-to-date total return to 9.15%, higher than all other regions of
the world.

Led by high beta, tech-oriented names, small cap stocks in Japan surged as the MSCI Japan Small Cap Index produced a gain of 3.34% (in yen) in April.
Year-to-date, Japan's small cap stocks are now up 12.96%, which is on par with Europe (13.02% in euro) and modestly behind the US (15.01% in USD).

With earnings coming in generally strong, the Bank of Japan revised its GDP growth forecast upward to 2% in 2010. However, deflationary concerns
continued to persist as the core consumer price index fell for the 13th straight month in March, factory output rose at a slower than expected pace, and
unemployment edged higher to 5%.

In terms of performance, high beta and small caps were among the best performers while low P/E and highly leveraged companies struggled. Among
economic sectors, information technology, industrials, and financials produced the strongest returns while telecom and utilities lagged.
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Notes and Warning Statements to Investors {4% & & 5112 & 245 2 A

e Investments in the Fund are subject to investment risks, including the possible loss of principal amount invested. For full details and risk factors of the Fund, please refer to
the Explanatory Memorandum of the Fund. Investors should also read the Explanatory Memorandum of the Fund for detailed information prior to any subscription.

e The information contained herein is only a brief introduction to the Fund. It does not constitute an offer, recommendation, or solicitation to buy or sell any securities or
financial instruments.

¢ Investors should be aware that the price of units may go down as well as up as the investments of the Fund are subject to market fluctuations and to the risks inherent in all
investments.

o Performance figures of the Fund are for illustrative purposes only and are not indicative of the actual return likely to be achieved.

e The Fund has been authorised by the Securities and Futures Commission in Hong Kong. However, such authorisation does not imply official recommendation of the Fund.
o This material has not been reviewed by the Securities and Futures Commission in Hong Kong.
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Issuer: BEA Union Investment Management Limited F 3R 2B L8 & E IR AR A BT -

Enquiry Hotline Website
& F RIS 2 4R At

2211 1311 www.hkbea.com

With nearly 140 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.
AATRBEN140B AT RBELEH AL - RITRRA/ZEBRARZ— °

As at 30t April, 2010 #Z201054530H
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