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IMPORTANT EE2H :

e The Fund invests in a single region which may subject to higher concentration risk than funds which invest in a number of different markets.

e The Fund invests in emerging markets which are subject to higher risk than those established markets. Emerging markets may involve additional
market, currency, legal and regulatory and liquidity risks. The high volatility in such markets could result in you suffering substantial losses.

e The investment decision is yours, but you should not invest in the Fund unless the intermediary who sells it to you has explained to you that the
Fund is suitable for you and why, including how buying it would be consistent with your investment objective.

e Investors should not make an investment decision based solely on this material.
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< OBJECTIVE & B &

The BEA Greater China Growth Fund (the "Fund") is a direct investment fund which invests its assets directly in the securities markets. The Fund seeks
long-term capital growth through investing in a portfolio consisting of listed securities of companies that derive or are expected to derive a significant
portion of their revenues from goods produced or sold, investments made or services performed in Greater China, which includes the People's Republic
of China (PRC), the Special Administrative Regions of Hong Kong and Macau and Taiwan.
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< FUND DETAILS E£&&%

Investment Manager BEA Union Investment Management Limited Launch Date Class B — 4th September, 2006
E&iEnE REHEREEEERAR #H B3 BRI - 20069F9H4H

Trustee Bank of East Asia (Trustees) Limited NAV per Unit Class B — HK$134.63

ZFEA RERIT(EFE)ERAF SHEARESRE BXERI - 134.6387T

Fund Base Currency HK dollar Management Fee Class B - 1.5% p.a.

EERWEM BT EHERA BRI - HF1.5%

Initial Offer Price HK$100.00 Preliminary Charge  Class B — Up to 5% of the issue price
HRBER 100.00/7C RERA BRI - R AEITERIS%

Fund Size HK$511.83 million Realisation Charge  Class B — Waived #

EoBE 511.83&BT SHRER BRI - #he #

Investors should refer to the Explanatory Memorandum of the Fund for details of other fees and charges.

BHRESHEMKERERZFE  F2HELHAE -

# Pursuant to the Trust Deed of the Fund, the Manager is entitled to levy a realisation charge on the realisation of Class B Units of up to 0.5% of the realisation price of such Units. The
Manager currently agrees to waive such realisation charge.
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< PAST PERFORMANCE B &RIE
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MARKET REVIEW AND INVESTMENT STRATEGY T35 [ /8 | 1R & 5K

Chma HE
On the economic front, although Mainland China's loan growth (+31% YoY) and retail sales growth (+18.5% YoY) remained strong, economic momentum
showed signs of peakmg as the PMI and industrial production registered their first sequential weaknesses in April.

e April's CPlrose 2.8% YoY with the risk of inflation rising, but the pressure does not seem alarming, in our opinion.

e Expectations of a rate hike has decreased given the European debt crisis and the drastic measures taken in the real estate sector by the central government.
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Hong Kong &%

Hong Kong's economy expanded 8.2% in 1Q10 as exports and retail spending rebounded from the global crisis.

e Poor responses to the Tung Chung and Fanling land sales revealed that developers hold a cautious view towards Hong Kong's property market. In
view of this, as well as China's tightening policies and the Hong Kong Government's measures to cool down the market, we have been less positive
about Hong Kong's property market since April

e Macau's gaming revenue was up by 60.5% YTD and grew 70.1% YoY in April, another record high for monthly data. We continue to favour the gaming sector.
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Talwan =0

e The Taiwanese economy grew at the much faster pace of 13.3% YoY in 1Q10, partly due to a pick-up in exports and private investment, as well as
the low base effect.

e In May, the Taiwanese market was dominated by worries of double booking of components, weakening demand from the EU, a peak in monetary
growth, and disappointments in the ECFA.

e Taiwan's government recently announced that the total number of direct flights will increase by 37% to 370 flights per week from the current 270
flights per week. Our holdings in EVA Airways will be a major beneficiary.
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Investment Strategy &% SR ES

e Strategically, we maintain our overweight positions in sectors that should benefit from favourable policies. However, in view of the growing uncertainty in the
outlook for China and the global economy, we have raised our cash positions and tend to apply a defensive strategy in our portfolio management. \We aim to
accumulate high potential/quality stocks at the right time. Meanwhile, we intend to selectively invest in companies with solid fundamentals on market downturn.
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Notes and Warning Statements to Investors % & & 5t 12 I & & 2280

e Investments in the Fund are subject to investment risks, including the possible loss of the principal amount invested. For full details and risk factors of the Fund, please refer
to the Explanatory Memorandum of the Fund. Investors should also read the Explanatory Memorandum of the Fund for detailed information prior to any subscription.

e The information contained herein is only a brief introduction to the Fund. It does not constitute an offer, recommendation, or solicitation to buy or sell any securities or
financial instruments.

* Investors should be aware that the price of units may go down as well as up as the investments of the Fund are subject to market fluctuations and to the risks inherent in all
investments.

e Performance figures of the Fund are for illustrative purposes only and are not indicative of the actual return likely to be achieved.

e The Fund has been authorised by the Securities and Futures Commission and approved by the Mandatory Provident Fund Schemes Authority in Hong Kong. However, such
authorisation and approval do not imply official recommendation of the Fund.

e This material has not been reviewed by the Securities and Futures Commission in Hong Kong.
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Issuer: BEA Union Investment Management Limited £ 58 250 1% & & IE A R A 7 T2 o

Enquiry Hotline Website
= F RIS 2 4R il

2211 1311 www.hkbea.com

With nearly 140 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.
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