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IMPORTANT EEEH :

e The Fund invests in a single region which may subject to higher concentration risk than funds which invest in a number of different markets.

e The Fund invests in emerging markets which are subject to higher risk than those established markets. Emerging markets may involve additional
market, currency, legal and regulatory and liquidity risks. The high volatility in such markets could result in you suffering substantial losses.

e The investment decision is yours, but you should not invest in the Fund unless the intermediary who sells it to you has explained to you that the
Fund is suitable for you and why, including how buying it would be consistent with your investment objective.

e Investors should not make an investment decision based solely on this material.
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< OBJECTIVE REB &
The BEA Asia Strategic Growth Fund (the "Fund") seeks long-term capital appreciation (in US dollar terms) by investing in a diversified portfolio consisting
primarily of listed securities of companies whose principal business activities are conducted in the Asia Pacific region (excluding Japan and Hong Kong).
RupMRBIERES ( [AEg] ) RENTZAETAR (TEIEBARES) ETEEZ2EKEPZ AR Z LHEFMAKNDRIRERS @ RIRHENA
EFEZ RABRIER FIRES -

< FUND DETAILS E£&%

Investment Manager BEA Union Investment Management Limited Management Fee  Class B and Class C - 1.5% p.a.

HEEERE REMEREERERAR EEHRR BEARIR CERAI - B4F1.5%

Trustee Bank of East Asia (Trustees) Limited Preliminary Charge Class B — Up to 5% of the issue price

EEA RERITEFE)ERDA wEEA BRI - &ERBEITEMNS%

Fund Size US$116.44 million Class C — Nil

E&iE 116.44B&%TT Rl - &

Launch Date Class B and Class C — 8™ September, 2003 Realisation Charge Class B — Waived #

EHAKM B85 R CHRHI - 20039 A8H SHRER BRI - #ef

NAV per Unit Class B and Class C — US$25.86 Class C — Holding period of less than 2 years: 4%

SEMREPE BRI R CIBRI - 25.86% CHAl - HHEMDR2E: 4%
Holding period of 2 years or more but
less than 4 years: 2%
FBERR2F A HBDRAE: 2%
Holding period of 4 years or more: Nil
B BEMAFSHIA L 2%

Investors should refer to the Explanatory Memorandum of the Fund for details of other fees and charges.
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# Pursuant to the Trust Deed of the Fund, the Manager is entitled to levy a realisation charge on the realisation of Class B Units of up to 0.5% of the realisation price
of such Units. The Manager currently agrees to waive such realisation charge.
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< TOP TEN HOLDINGS #R 5% Z210EA A

Holding Country % of NAV Holding Country % of NAV
NS | EES HEEFERAL YN EES HEEFERSL
Samsung Electronics South Korea Fa% 5.54 China Life Insurance - H China FEl 2.28
CNOOC China R E] 3.21 Hon Hai Precision Industry Taiwan & 2.14
China Construction Bank - H  China HEl 3.12 Taiwan Semiconductor Taiwan &7 2.05
ICBC - H China 1 El 2.83 DBS Group Holdings Singapore 103 1.72
China Mobile China R E] 2.36 Tencent Holdings China FEl 1.69

Source: BEA Union Investment Management Limited as at it May, 2010
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< COUNTRY ALLOCATION B 7 fff

< ASSET ALLOCATION EE S
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< PAST PERFORMANCE B &%
Cumulative Performance 27&[E3R%(%) s
YTD 1 Year | 3 Years | 5 Years | Since Launch? -
FHNES | —F | =F hF BHEHES P—
Class B and Class C 180%
Units of the Fund -6.86 +19.82 | -14.24 | +55.95 +96.32 160% -
REEBERIKRCER TR 140% F '( M
Market Index’ 568 |+2049| -372 | 47059 | +125.28 5 120% i
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As at 31% May, 2010 #Z2010%5731H 2 % £ oo oY Y Il
Calendar Performance &£ B 3§ (%) % 20% POl i
2005 2006 2007 2008 2009 - 22; T il
Class B and Class C -20% T T T T T T T T T T T T T
Units of the Fund +21.93 +27.90 +37.11 -51.72 +66.63 Sep  Mar  Sep  Mar  Sep  Mar  Sep  Mar  Sep  Mar  Sep  Mar  Sep  Mar
AEEBHERIRCER 03 04 04 05 05 06 06 07 07 08 08 09 09 10
Market Index’ —— BEA Asia Strategic Growth Fund Class B and C R M RESIE R ESBRCHER|
Sy, 24.27 2.02 7 -50.44 70.12 G -
Dt * +3 +35.73 > * —— Market Index 35758

1 Market Index: MSCI AC TR Net Far East ex Japan ex HK Index. Performance of this Market Index includes price performance and reinvested dividend incomes. Source: MSCI

iSRS : BREAFABRTER (BARREERINEFEE RIS
2 Class B & Class C Units were launched on 8th September, 2003.
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Performance is calculated in US dollar on an NAV to NAV basis. Gross income is re-invested.
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Source: BEA Union Investment Management Limited as at 315t May, 2010. &HI0R : R L R EERER A TERE20109E5A31H 2 i -
< MARKET REVIEW AND INVESTMENT STRATEGY TiZEIFE R IRE KK

Chma R

On the economic front, although Mainland China's loan growth (+31% YoY) and retail sales growth (+18.5% YoY) remained strong, economic momentum showed signs of peaking,
as the PMI and industrial production registered their first sequential weaknesses in April. April's CPI rose 2.8% YoY with the risk of inflation rising, but the pressure does not seem

alarming, in our opinion.

e Expectations of a rate hike has decreased given the European debt crisis and the drastic measures taken in the real estate sector by the central government.
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The Taiwanese economy grew at the much faster pace of 13.3% YoY in 1Q10, partly due to a pick-up in exports and private investment, as well as the low base effect.
In May, the Taiwanese market was dominated by worries of double booking of components, weakening demand from the EU, a peak in monetary growth, and disappointments in the ECFA.
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South Korea FA %%
Although rising tension with North Korea has soured investor sentiment to a degree, and driven South Korea's currency lower, a weaker won may help stimulate demands for South
Korean exports.
® Big corporations, such as Samsung Electronics, Hyundai Motor, LG Display, and others posted strong earnings in 1Q10. Thanks to favourable forex conditions, we expect these big
exporters to continue recording stable earnings even if the current global turmoil persists in 2Q10.
* Ingeneral, we expect the pace of economic recovery to continue in the following quarters as exports and consumption expands. However, the construction business seems to need
more time to show clear signs of recovery because of the slowdown in pnvate construction, which is mainly due to the governmentis strong measures to stabilise the property market.
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ASEAN RE
Singapore's non-oil domestic exports rose 29% YoY in April due to a rise in both electronic and non-electronic exports. The largest growth contributors were the US, China, and Hong Kong.
e Malaysia's 1Q10 GDP accelerated to 10.1% YoY, beating market expectations of 9.8%, mainly driven by growth in the manufacturing and services sectors. With continued improvement
in the economy, Bank Negara Malaysia has upgraded its economic growth forecast for 2010 to 6%.
* As therisk of political instability remains high in Thailand and continues to dampen the confidence of consumers, investors, and the crucial tourism industry, we remain underweight on Thailand.
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Notes and Warning Statements to Investors 2% & & 3112 & L4522 ff

¢ |nvestments in the Fund are subject to investment risks, including the possible loss of the principal amount invested. For full details and risk factors of the Fund, please refer to the Explanatory
Memorandum of the Fund. Investors should also read the Explanatory Memorandum of the Fund for detailed information prior to any subscription.

The information contained herein is only a brief introduction to the Fund. It does not constitute an offer, recommendation, or solicitation to buy or sell any securities or financial instruments.
Investors should be aware that the price of units may go down as well as up as the investments of the Fund are subject to market fluctuations and to the risks inherent in all investments.
Performance figures of the Fund are for illustrative purposes only and are not indicative of the actual return likely to be achieved.

The Fund has been authorised by the Securities and Futures Commission and approved by the Mandatory Provident Fund Schemes Authority in Hong Kong. However, such authorisation
and approval do not imply official recommendation of the Fund.

e This material has not been reviewed by the Securities and Futures Commission in Hong Kong.
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Issuer: BEA Union Investment Management Limited F 5 20 &35 & & 18 A R A & 3 -
Enquiry Hotline Website
% P IR IS 2R bl

2211 1311 www.hkbea.com

With nearly 140 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.
ATRENA0E DT RBSZI R - RITBEZB/EBHEKRZ— °
As at 315 May, 2010 #ZE2010%5H31H
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