News Release #lHifE ® BEARDRIT

For Immediate Release

Clarification Announcement

Hong Kong, 18" April, 2008 — The Bank of East Asia ("BEA") has noted that some
press reports issued following the Bank's Annual General Meeting on 17" April, 2008
have incorrectly stated that the Bank has invested in sub-prime mortgage
instruments. BEA's management would like to clarify that, as stated at the time of
the announcement of the Bank's 2007 annual results, it has no direct exposure in
sub-prime market in the US.

- End -

For press enquires, please contact:

Mr. Daniel Wan
General Manager & Group Chief Financial Officer, BEA
Tel: (852) 3608 0088
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